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CITY AUTO CORPORATION
No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City
Consolidated Financial Statements
For the fiscal period ended 30 June 2025

STATEMENT OF THE BOARD OF MANAGEMENT

The Board of Management of City Auto Corporation (“the Company™) presents this report together with the
audited consolidated financial statements of the Parent Company and its subsidiaries (collectively referred to as
“the Group”) for the fiscal period ended 30 June 2025.

BOARD OF DIRECTORS, BOARD OF MANAGEMENT AND SUPERVISORY BOARD

Board of Directors, Board of Management and Supervisory Board of the Group who held office during the period
and at the date of this report are as follows:

BOARD OF MANAGEMENT’S RESPONSIBILITY

give a true and fair view of the financial position of the Group and of its consolidated results and cons

Board of Directors Position

Mr. Tran Ngoc Dan Chairman of the Board of Directors

Mr. Tran Lam Member of the Board of Directors

Mr. Tran Long Member of the Board of Directors (Assigned on 20/05/2025)
Mr. Nguyen Dang Hoang Member of the Board of Directors (Resigned on 12/05/2025)
Mr. Tran Quang Tri Member of the Board of Directors

Mr. Phan Hoang Son Member of the Board of Directors

Board of Management

Mr. Tran Lam General Director (Resigned on 03/01/2025)

Mr. Tran Quang Tri Deputy General Director

Supervisory Board

Ms. Hoang Thi Thanh Hai Head of the Supervisory Board
Ms. Tran Thi En Member of the Supervisory Board
Ms. Do Thi Nhu Duyen Member of the Supervisory Board

cash flows for the year. In preparing these financial statements, the Board of Management is required to:

Select suitable accounting policies and then apply them consistently;

Make judgments and estimates that are reasonable and prudent;

State whether applicable accounting principles have been followed, subject to any material departures
disclosed and explained in the financial statements;

Prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business;

Design and implement and effective internal control system for the purpose of properly preparing and
presenting the financial statements so as to minimize errors and frauds.

The Board of Management is responsible for ensuring that proper accounting records are kept, which disclose,
with reasonable accuracy at any time, the financial position of the Group and to ensure that the financial statements
comply with Vietnamese Accounting Standards, Vietnamese Accounting System and prevailing accounting
regulations in Vietnam. It is also responsible for safeguarding the assets of the Group and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.
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CITY AUTO CORPORATION
No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City
Consolidated Financial Statements
For the fiscal period ended 30 June 2025

The Board of Management commits that the Consolidated Financial Statements truly and fairly presentation the
Group's consolidated financial situation as at 30 June 2025, and the consolidated business results and consolidated
cash flows for the same period, in accordance with Vietnamese Accounting Standards and regimes and compliance
with current regulations related to the preparation and presentation of consolidated financial statements.

EVENTS AFTER THE REPORTING DATE

There are no significant events after the reporting period that require adjustment or disclosure in the consolidated
financial statements.

AUDITOR

Southern Auditing and Accounting Financial Consultancy Service., Ltd has reviewed the Group's consolidated
financial statements.

0 %ﬁgl j ent (b

CQNGTY
CO PHAN

Tran Quang Tri
Deputy General Director
28 August 2025
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CONG TY TNHH DICH VU TU VAN TAT CHINH KE TOAN VA KIEEM TOAN PHIA NAM
SOUTHERN AUDITING AND ACCOUNTING FINANCIAL CONSULTING SERVICES COMPANY LIMITED (AASCS)

No.: 1447 .. /BCSX/TC/2025/AASCS

REPORT ON REVIEW OF
INTERIM CONSOLIDATED FINANCIAL STATEMENTS

To: The Board of Directors, Board of Management and Shareholders

City Auto Corporation

We have reviewed the accompanying interim consolidated financial statements of City Auto Corporation
(collectively referred to as “the Company™) and its subsidiaries comprise: the interim consolidated balance sheet
as at 30 June 2025, the interim consolidated income statement, the interim consolidated statement of cash flows,
and the notes to the interim consolidated financial statements for the 6-month period then ended. as set out on the
enclosed pages 7 to page 54 dated 28 August 2025.

Board of Management’s responsibility © {)Nh IY

Board of Management of the Company is responsible for the preparation and fair presentation of these ﬁnanc(fﬂhu Ty
statements in accordance with Vietnamese Accounting Standards, accounting regime (for enterprises) and othemi! KE”

legal regulation relating to the preparation and presentation of interim consolidated financial statements, and: -ﬁ)l“‘-“m
such internal control as the Board of Management determines is necessary to enable the preparation an A MH

presentation of interim consolidated financial statements that are free from material misstatement, whether duﬂ& P "\O

fraud or error.

Auditors’ responsibility : @’%‘};7

Our responsibility is to express a conclusion on the accompanying interim consolidated financial statements basec

on our review. We conducted our review in accordance with Vietnamese Standard on Review Engagements 241 ONG

- Review of Interim Financial Information Performed by the Independent Auditor of the Entity. "f’[%it;
v

A review of interim consolidated financial statements consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A revi : QR
is substantially less in scope than an audit conducted in accordance with Vietnamese Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
consolidated financial statements do not present fairly, in all material respects, the financial position of the
Company and its subsidiaries as at 30 June 2025, and its financial performance and its cash flows for the 6-month
period then ended in accordance with Vietnamese accounting standards, accounting regime applicable to insurance
enterprises and legal regulations relating to interim consolidated financial reporting. '

29 Vo Thi Sau Street, District 1, Ho Chi Minh City
Tel: (028) 3820 5944 - (028) 3820 5947 - Fax: (028) 3820 5942
Email: info@aascs.com.vn Website: www.aascs.com.vin




Other matter

The consolidated financial statements for the fiscal year ended 31 December 2024 and the consolidated financial
statements for the period from 01 January 2024 to 30 June 2024 of the Company and its subsidiaries were audited
and reviewed by another audit firm. In Audit Report No. 276.HN/2024/DFK-BCKiT dated 31 March 2025 and
Review Report No. 276.HN/2024/DFK-BCSX dated 15 August 2024, the auditors expressed an unmodified audit
opinion and an unmodified review conclusion.

Ho Chi Minh City, 28 August 2025
Southern Auditing and Accounting
Consultancy Service., Ltd (AASCS)

Q, TNHH _ \7
<[ pIcHVYTUVAN \*
Z | 1Al CHINH KE TOAN

Nguyen Thi My Ngoe N
Audit Practising Registration Certificate No. 1091-2023-1 4%:-\1‘




CITY AUTO CORPORATION

No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City

Consolidated Financial Statements
For the fiscal period ended 30 June 2025

INTERIM CONSOLIDATED BALANCE SHEET
As at 30/06/2025

Unit: VND

ASSETS Codes | Notes 30/06/2025 01/01/2025

A - CURRENT ASSETS 100 3,032,020,239,624| 2,780,516,388,126

I . Cash and cash equivalents 110 68,809,956,447 69,029,863,474

1 . Cash 111 | IV.01 68,809,956,447 69,029,863,474

2 . Cash equivalents 112 - -

II . Current financial investmenis 120 - -

III . Current accounts receivable 130 2,104,466,914,825 2,076,658,540,820

1 . Short-term trade receivables 131 | V.02 1,012,158,845,012 987,474,019,852

2 . Short-term advances to suppliers 132 | IV.03 397,015,039,961 323,928,870,820
3 . Other short-term receivables 136 | IV.04 695,180,431,141 765,143,051,437)
4 . Shortage of assets awaiting resolution 139 | IV.05 112,598,711 112,598,71 ﬁb(fﬂ
IV . Inventories 140 | IV.06 |  819,549,219,163 613,979,287,2?/%%{
1 . Inventories 141 824,492,503,718 618,922,571, 53 oIGH
2 . Provisions for devaluation of inventories 149 (4,943,284,555) (4,943,284,555j TAIGH
V' . Other current assets 150 39,194,149,189 20,848,696, \V;'\
1 . Short-term prepaid expenses 151 | IV.07 13,785,910,240 11,764,494,0 N
2 . Deductible value added tax 152 | IV.16 24,473,579,911 8,642,482,214%

3 EZﬁlat?i gt:;‘z receivables 153 | Iv.16 934,659,038 441,720,253

B - NON-CURRENT ASSETS 200 1,108,490,251,763 1,137,114,950,794

I . Non-current accounts receivable 210 367,940,921,499 368,987,370,210

1 . Other long-term receivables 216 | IV.04 367,940,921,499 368,987,370,21
II . Fixed assets 220 227,814,274,166 214,648,332,73

1 . Tangible fixed assets 221 | IV.08 118,402,850,932 122,408,998,134

- Historical costs 222 202,883,209,864 208,645,717,461

- Accumulated depreciation 223 (84,480,358,932) (86,236,719,327)

2 . Finance leased fixed assets 224 | IV.09 5,160,411,191 5,538,442,223

- Historical costs 225 6,137,445,000 6,137,445,000

- Accumulated depreciation 226 (977,033,809) (599,002,777)

3 . Intangible fixed assets 227 | IV.10 104,251,012,043 86,700,892,376

- Historical costs 228 108,061,937,546 90,029,136,445

- Accumulated amortization 229 (3,810,925,503) (3,328,244,0069)

III . Investment properties 230 - -

IV . Non-current assets in progress 240 7,434,177,745 37,707,555,806

1 . Construction in progress 242 | IV.11 7,434,177,745 37,707,555,806

V . Non-current financial investments 250 | IV.12 415,292,679,719 414,840,000,000

1 . Investments in joint-ventures, associates 252 ©26,452,679,719 26,000,000,000

2 . Investments in equity of other entities 253 140,950,000,000 140,950,000,000

3 . Investments held to maturity 255 247,890,000,000 247,890,000,000

VI . Other non-current assets 260 90,008,198,634 100,931,692,045

1 . Long-term prepaid expenses 261 | IV.07 19,877,827,045 23,724,924,254

2 . Goodwill 269 | 1IV.13 70,130,371,589 77,206,767,791

TOTAL ASSETS 270 4,140,510,491,387| 3,917,631,338,920

The accompanying noles sef out on pages 11 to 54 are an integral part of these consolidated financial statements
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CITY AUTO CORPORATION

No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City

Consolidated Financial Statements
For the fiscal period ended 30 June 2025

INTERIM CONSOLIDATED BALANCE SHEET (continue)

As at 30/06/2025

Unift: VND
RESOURCES Codes| Nofes 30/06/2025 01/01/2025
C - LIABILITIES 300 3,014,810,294,215 2,795,119,067,668
1 . Current liabilities 310 2,709,596,867,959| 2,417,958,978,583
1 . Short-term trade payables 311 | IV.14 294,374,425,966 217,056,737,424
2 . Short-term prepayments from customers 312 | IV.15 111,507,223,801 62,692,978,996
3 . Tax and other payables to the State 313 | IV.16 2,393,602,083 15,682,296,480
4 . Payables to employees 314 13,063,964,883 15,554,396,110
5 . Short-term accrued expenses 315 | V.17 25,949,266,397 16,918,523,271
6 . Short-term unearned revenue 318 548,371,528 507,614,192
7 . Other short-term payables 319 | IV.18 66,068,228,383 46,848.,43 1,899 "-?-::-m
e L I e 20 | V.10 | o10a7388957|  2,041,682,704 87240
iabilities Wir
9 . Bonus and welfare funds 322 967,895,339 1,015,295,339]1V Vil
II . Non-current liabilities 330 305,213,426,256 377,160,089,03§ :‘;0}\?
I . Other long-term payables 337 | IV.18 16,770,000,000 15,570,000,00@ w
2 IL.D".g'.“.’““ J0ne BT [oaese 338 | IV.19 |  288443426256]  361,590,089,085{10°
iabilities ==
D - OWNERS' EQUITY 400 1,125,700,197,172 1,122,512,271,252
I . Owners' equity 410 | IV.20 | 1,125,700,197,172 1,122,512,271@%
1 . Contributed capital of owners 411 956,538,590,000 956,538 590,%60‘ .
- Ordinary shares with voting rights 411a 956,538,590,000 956,538,590, mm\ GTY
2 . Capital surplus 412 19,004,385,000 19,004,385 @GU DHAN
3 . Investment and development funds 418 4,367,682,760 4,367,682 Y| AU
4 . Other equity funds 420 1,215,200,961 1,215,200,961
5 . Undistributed profit after tax 421 59,039,312,982 57,141,470%@‘6
~ ElilEsiEliied ot ater v 21a 57,141,470,070 10,709,969,477
brought forward
- Undistributed profit after tax 21b 1,897,842,912 46,431,500,593
this period L
6 . Non-controlling inter ests/ 429 85,535,025,469 84,244,942 461
1l . Funding sources. and other Sfunds - -
\ TOTAL RES/OﬁRCES 4,140,510,491,387| 3,917,631,338,920

f

Preparer
Truong Thi Hong Van

/ﬁ‘/

Chier’l/(muntant
Le-Thi Phu

Deputy General Director
Tran Quang Tri
28 August 2025

The accompanying notes set out on pages 11 to 54 are an integral part of these consolidated financial statements
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CITY AUTO CORPORATION
No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City
Consolidated Financial Statements
For the fiscal period ended 30 June 2025

INTERIM CONSOLIDATED INCOME STATEMENT
For the fiscal period ended 30/06/2025

Unit: VND
ITEMS Codes | Notes Current period Previous period
1.R fi les and servi
B SRS S S 01 4,342,393,154,988|  3,423,771,882,391
rendered
2 . Revenue deductions 02 247,053,523,362 100,127,163,027
3. Netr fr | d i
B R LR 10 | V.01 | 4,095339,631,626 3,323,644,719,364
rendered
4 . Cost of goods sold 11 V.02 3,849,815,678,248 3,153,951,977,564
5.Gr ‘ofit fr | d
S S 20 245,523,953,378|  169,692,741,800
services rendered N
6 . Financial income 21 V.03 70,356,379,018 135,691,608,76_‘13
7 . Financial expenses 22 V.04 98,863,409,409 84,981,305,7 IT\, 4
- In which: Interest expenses 23 91,225,999,794 84,981,305,710,|*
8 . Profit/(l hare in the Joint Ventures,
rofi .(oss) share in the Joint Ventures 24 452,679,719 /
Associates 3
9 . Selling expenses 25 V.05 195,845,304,829 157,511,212,201
10 . General administration expenses 26 V.06 76,174,913,245 69,503,801,158
11 . Net (loss) from operating
activifies 30 (54,550,615,368) (6,611,968,508)
12 . Other income 31 60,248,633,818 17,503,412
13 . Other expenses 32 1,622,461,487 1,592,518,/
14 . Other profit 40 V.07 58,626,172,331 15,910,893,3
15 . Net accounting profit before tax 50 4,075,556,963 9,298,92
16 . Current corporate income tax expenses 51 -
17 . Deferred corporate income tax expenses 52 -
18 . Net profit after corporat
- SRR ALIRECORpOE 60 4,075,556,963 9,298,924,802
income tax
19 . Net profit after tax of
P erlaxo 61 1,897,842,912 10,990,156,966
Parent Company >
20 . Net profit/(loss) after tax of
ot profit/(loss) after tax of 62 2,177,714,051 (1,691,232,164)
Non-controlling interests -
21 | Earnings per share i 20 123
22 | Diluted earnings pér share P T 123
o
CONG TY
| CO PHAN
(M
V {
:___.—-——'__——. - ~ A
Preparer N é&%eneral Director
Truong Thi Hong Van Tran Quang Tri
28 August 2025

The accompanying notes set out on pages 11 to 54 are an integral part of these consolidated financial statements
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CITY AUTO CORPORATION

No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City

Consolidated Financial Statements
For the fiscal period ended 30 June 2025

INTERIM CONSOLIDATED CASH FLOW STATEMENT
For the fiscal period ended 30/06/2025

Unit: VND
ITEMS |Codes Current period Previous period
I. CASH FLOWS FROM OPERATING ACTIVITIES
1. Net profit before tax 01 4,075,556,963 9,298,924,802
2. Adjustments for
- Depreciation and amotization 02 18,895,330,828 9,996,006,647
- (Gain) from investing activities 05 (73,274,116,846)|  (138,882,292,279)
- Interest expenses 06 91,225,999,794 84,981,305,710
3. Praﬁ't/(Loss). Jrom operating activities before 08 40,922,770,739 (34,606,055,120)
working capital changes
- (Increase)/Decrease in accounts receivable 09 (15,301,621,819) 40,004,592,953
- (Increase)/Decrease in inventories 10 (205,569,931,863) 131,327,324,501 _
- Increase/(Decrease) in accounts payable 11 156,208,518,561 (37,525,426,440 @:
- Decrease in prepaid expenses 12 2,261,788,943 6,133,879,9 %
- Interest expenses paid 14 (100,590,220,555) (85,912,116,849) 1,00
- Corporate income tax paid 15 (7,887,824,174) (9,469,812,04H| rhic
- Other payments for operating activities 17 (47,400,000) (224,500,004 \ VA
Net cash from/(used in) operating activities 20 (130,003,920,168) 9,727,886,94 %
1. CASH FLOWS FROM INVESTING ACTIVITIES A
- ts for pur i
Payments for purchases and contruction of fixed assets 21 (14,380,174,456) (17,413,860,744)
and other long-term assets
- Receipts from disposals and liquidation of fixed assets 2 21,736,697,346 7,010,505,051
and other long-term assets
- Loans gl\.fflm and purchases of debt instruments of 23 | 9,000,000,000) %
other entities A o
- Receipts from investment in other entities 26 - 69,400,000,00q '5:
- Receipts of loan interests, dividends and profit shared 27 42,532,968,373 1,089,057,885 i (
Net cash from investing activities 30 49,889,491,263 51,085,702,192@
III. CASH FLOWS FROM FINANCING ACTIVITIES A
- Receipts from loans 33 3,478,011,424,160( 3,186,009,294,159
- Payments for principal loans 34 | (3,397,456,707,948)| (3,260,236,890,357)
- Payments for principal financial leases 35 (660,194,334) (2,126,624,694)
- Payments of dividends, profit for owneriequity“\\ 36 - (582,400,000)
Net cash from/(used in) financing aetivities | 40 79,894,521,878 (76,936,620,892)
2 |
Net (decrease) in cash ﬂows;h‘{ing the period z 50 (219,907,027) (16,123,031,752)
Casly and cash equivalents at the beginning of the period 60 69,029,863,474 61,180,164,578
CASH AND CASHEQUIVALENTS AT THE END ,
OF THE PERIOD / 70 68,8%@;’23??h 45,057,13:2,826
. £
[ GONG TY Yo
(i;L//? CO PHAN in
W , _ CITY AUTO
: i g 3
Preparer Chief “%;uy(/utant W &ral Director
Truong Thi Hong Van L? i Phu - ng Tri
28 August 2025

The accompanying notes sef out on pages 11 to 54 are an integral part of these consolidated financial statements
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CITY AUTO CORPORATION
No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City

Consolidated Financial Statements
For the fiscal period ended 30 June 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

These notes are an integral part of and should be read in conjunction with the consolidated financial statements

I. GENERAL INFORMATION

Structure of ownership

City Auto Corporation (“the Company”) operates under the business registration certificate No. 0307979603 dated
09 March 2009 and 19" amendment on 23 December 2024 by the Department of Planning and Investment of

Ho Chi Minh City.

The Company's shares have been officially traded at the Hochiminh Stock Exchange with the stock code CTF
since 30 May 2017 according to Decision No. 159/QD-SGDHCM issued by the Hochiminh Stock Exchange on

11 May 2017.
Registered charter capital: VND 956,538,590,000.
Business field: Trade and services.

Line of business:

According to the Business Registration Certificate, the Company's registered business lines are:

- Insurance agency and brokerage activities;

- Real estate consultancy, brokerage, auction, land use rights auction;
- Real estate business, land use rights owned, used or leased,;

- Wholesale of automobiles and other motor vehicles;

- Automobile and other motor vehicle dealership;

- Sale of spare parts and accessories of automobiles and other motor vehicles;
- Other road passenger transport;

- Road freight transport;

- Motor vehicle leasing;

- Wholesale of computers, peripherals and software;

- Maintenance and repair of automobiles and other motor vehicles;

- Repair of machinery and equipment;

- Other specialized wholesale not elsewhere classified,;

- Other specialized wholesale not elsewhere classified;

- Wholesale of other machinery, equipment and spare parts;

- Afforestation, forest care and forestry tree nursery;

- Direct support service activities for railway transport;

- Manufacture of automobiles and other motor vehicles;

- Retail sale of passenger cars (9 seats or less);

- Wholesale sale of other household goods;

- Data processing, leasing and related activities;

- Information technology services and other services related to computers;

Group’s structure:
The Company's head office is located at No. 218, NH. 13, Hiep Binh Ward, Ho Chi Minh City.

The Company has branches as follows:

\If.)o

)N[’l l\

TNHH |
VU\UVAN

!NHKE 10/
r(l[ M TOAN

PHM Ny

P \\Oj

@0’797%

CONG 1
CO PHA
ATY Al

- City Auto Corporation - Ba Ria branch located at Highway 51, Ba Ria Ward, Ho Chi Minh City, Vietnam,;

Branch code: 0307979603-002;

- City Auto Corporation Branch — Warechouse 02 is located at 431 Nguyen Xi, Binh Loi Trung Ward,

Ho Chi Minh City, Vietnam; Branch code: 0307979603-003;

- City Auto Corporation - Vung Tau Branch located at No. 40A, 30/4 Street, Tam Thang Ward, Ho Chi Minh

City, Vietnam; Branch code: 0307979603-004;

- City Auto Corporation Branch — Warehouse 03 is located at 124/9D Ung Van Khiem, Thanh My Tay Ward,

Ho Chi Minh City; Branch code: 0307979603-005;

- City Auto Corporation — Branch 824 is located at 824 National Highway 13, Hiep Binh Ward,Ho Chi Minh

City, Vietnam; Branch code: 0307979603-007;

11



CITY AUTO CORPORATION
No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City
Consolidated Financial Statements
For the fiscal period ended 30 June 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the consolidated financial statements

As of 30 June 2025, the Group had the following subsidiaries:

Company Address Business Rate of | Voting
field Benefit | rights

Phu My Auto Lot B1, C2 Street, Cat Lai 2 Industrial Park, Trade and 96.00% | 96.00%

Corporation Cat Lai Ward, Ho Chi Minh City. services

Nha Trang Auto 51 Le Hong Phong, Nha Trang Ward, Trade and 52.00% | 52.00%

Corporation Khanh Hoa Province. services

Auto Truong Chinh | 682A Truong Chinh, Tan Binh Ward, Trade and 96.52% | 96.52%

Corporation Ho Chi Minh City services

Vung Tau City Auto | 224 National Highway 51, Long Huong Ward, Trade and 100.00% | 95.00%

Corporation Ho Chi Minh City. services

Auto Tan Thuan Lot DVTM-08 and Lot DVTM-11, Road No. 7, | Trade and 90.00% | 90.00%

Corporation Tan Thuan Export Processing Zone, services :
Tan Thuan Ward, Ho Chi Minh City A

Phu Yen Auto Dong Phuoc Village, Tuy Hoa Ward, Dak Lak Trade and 70.20% | 99.00%:

Corporation Province. services |4

VW Tan Thuan Lot DVTM-08, Road No. 7, Tan Thuan Export Trade and 99.00% 99.009/313

Joint Stock Company | Processing Zone, Tan Thuan Ward, services ‘“/
Ho Chi Minh City.

Total number of employees as of 30 June 2025: 284 (As of 3 1 December 2024: 226).

II. BASIS FOR PREPARING FINANCIAL STATEMENTS, ACCOUNTING STANDARD; AND

APPLIED ACCOUNTING REGIME

Basis of preparation of financial statements

The accompanying financial statements are presented in Vietnamese Dong (VND), according to the histofj{@
principle and in accordance with Vietnamese Accounting Standards, Vietnamese Accounting System an

current accounting regulations in Vietnam.

The Company’s fiscal year: begins on 01 January and ends on 31 December annually.

Applicable accounting standards

The Company applies the Vietnamese Accounting Standards and system as stipulated in Circular No.
200/2014/TT-BTC dated 22 December 2014 issued by the Ministry of Finance, the accounting standards
promulgated by the Ministry of Finance, and related amendments, supplements, and implementation guidance
documents.

The Company applies the scope of regulation as prescribed in Article 2 of Circular No. 200/2014/TT-BTC dated
22 December 2014 issued by the Ministry of Finance, which provides guidance on bookkeeping, preparation, and
presentation of financial statements. This Circular does not apply to the determination of the Company's tax
obligations to the State budget.

Statement on compliance with accounting standards and regimes

The Group applies Vietnamese accounting standards and standard guidance documents issued by the State.
Financial statements are prepared and presented in accordance with all provisions of each standard and circular
guiding the implementation of standards and currently applied accounting regime.

12



CITY AUTO CORPORATION
No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City
Consolidated Financial Statements
For the fiscal period ended 30 June 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the consolidated financial statements

Legal Basis for the Preparation of Consolidated Financial Statements

- Accounting Standard No. 07 — Investments in Associates

- Accounting Standard No. 08 — Interests in Joint Ventures

- Accounting Standard No. 11 — Business Combinations

- Accounting Standard No. 25 — Consolidated Financial Statements and Accounting for Investments in
Subsidiaries

- Circular No. 202/2014/TT-BTC dated 22 December 2014 issued by the Ministry of Finance, providing
guidance on the preparation and presentation of consolidated financial statements.

Basis of Preparation of Consolidated Financial Statements

The consolidated financial statements comprise the separate financial statements of the Parent Company and its
subsidiaries (“the Group”) for the fiscal year ended 31 December 2024.

Subsidiaries are fully consolidated from the acquisition date, which is the date the Group obtains actual control
over the subsidiary, and continue to be consolidated until the date such control ceases.

The financial statements of the parent company and its subsidiaries used for consolidation are prepared for th
same accounting period and consistently apply the same accounting policies.

arising from intra-group transactions are fully eliminated.

Non-controlling interests represent the portion of profit or loss and net assets of subsidiaries not attributable to
the Group and are presented separately in the consolidated income statement and within equity in the consolidated
balance sheet.

Changes in the Group’s ownership interest in a subsidiary that do not result in a loss of control are accounted for
as equity transactions in retained earnings.

III. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The following are the significant accounting policies applied by the Company in preparing financial statementy;

Estimates

The preparation of financial statements in conformity with Vietnamese Accounting Standards, Vietnamese
Accounting System and prevailing accounting regulations in Vietnam requires management to make estimates
and assumptions that affect the reported amounts of assets, liabilities and disclosures of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and short-term, highly liquid investments that
are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in

value.

Principles for recording trade receivables and other receivables

Receivables in financial statements represent the book value of account receivables, other receivables and
provision for doubtful debt.

Provision for doubtful debt illustrates the potential loss as the result of the amounts owed by customer which, are
considered to be doubtful of collection at the balance date. Increase or decrease of the provision account reflects
on administration expenses in the year.
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CITY AUTO CORPORATION
No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City
Consolidated Financial Statements
For the fiscal period ended 30 June 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the consolidated financial statements

Principles for inventories

Inventories are stated at the lower of cost and net realizable value. Cost comprises direct materials and where
applicable, direct labor costs and those overheads that have been incurred in bringing the inventories to their
present location and condition. Cost is calculated using the weighted average method. Net realizable value
represents the estimated selling price less all estimated costs to completion and costs to be incurred in marketing,
selling and distribution.

Method of determining inventory value

The Group calculates inventory value using the weighted average method. For goods such as automobiles, the
export price is determined using the actual identification method.

Inventory Accounting Method

The Group uses the perpetual inventory method to account for inventory.

T
Provision for devaluation of inventories is made for the expected loss in value due to possible diminution in valliﬁm:\{’

of supplles finished products and inventory owned by the entelprlse based on reasonable evidence of a1y v/
impairment at the balance sheet date. The increase or decrease in the provision for devaluation of inventor ies i8H KE T

recorded in the cost of goods sold during the period. \IH-'-H;%"
M

Tangible fixed assets and depreciation rp no(

Provision for devaluation of inventory

Tangible fixed assets are stated at cost less accumulated depreciation. The cost of purchased tangible fixed assets
comprises its purchase price and any directly attributable costs of bringing the assets to its working condition and
location for its intended use.

Tangible fixed assets and intangible fixed assets are depreciated using the straight-line method over their estlmate& 795\Q

useful lives and accordance with the provisions of the Circular No.45/2013/TT-BTC dated 25 April 2013 and the fG Ty
Circular No.147/2016/TT-BTC dated 13 Octorber 2016 issued by the Ministry of Finance about promulgating the

regulation on management, use and depreciation of fixed assets. Estimated times useful lives as follows: " HAN
Assets Year(s) l AUT
Building, structures 25 = ‘;/c;
Machineries, equipments 05-06 ’_”;,4
Transportations, transmit instruments 05-06
Office tools, equipments 03 -05

TFinance leased fixed assets

Finance leased fixed assets are presented at their cost less accumulated depreciation. The cost of finance leased
fixed assets is recognized at the fair value of the leased asset or the present value of the minimum lease payments
(whichever is higher), plus any directly attributable initial costs related to the finance lease transaction.

The company calculates and depreciates fixed assets periodically as production or business expenses, based on a
consistent depteciation policy in line with the depreciation policy for assets of the same type owned by the
company. If it is uncertain whether the company will have ownership of the leased asset at the end of the lease
term, the leased asset will be depreciated over the lease term if the lease term is shorter than the asset's useful life.

Intangible fixed assets and amortization

Land Use Rights

Land use rights are initially recorded at their purchase price and any costs directly attributable to bringing the
asset to its intended use. Indefinite land use rights are not amortized.

14



CITY AUTO CORPORATION
No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City
Consolidated Financial Statements
For the fiscal period ended 30 June 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the consolidated financial stateiments

Software

Computer software is initially stated at purchase price and amortized on a straight-line basis over its estimated
useful life of 03 — 05 years.

Recognition Principles for Financial Investments

Investmments in joint ventures, and associates

Investments in joint ventures, and associates are presented using the equity method in the consolidated financial
statements.

Investments in other entities

Investments in other entities refer to investments in equity instruments of other entities in which the Company
does not have control, joint control, or significant influence over the investee. These investments are initially
recognized at cost. Subsequently, the Board of Management reviews all such investments at year-end to determine
if a provision for impairment should be recorded. 3

P
5 : : ; " sy s 2 by
A provision for impairment of investments in other entities is made at the end of the financial year when there is¢

a decrease in the value of such investments. The provision is calculated based on market value, if such value cgn™
be reliably determined. If the market value cannot be reliably determined, the provision is based on the los
incurred by the investee.

The difference between the provision recognized at the end of the current financial year and that of the prior year
is recognized as an increase or decrease in financial expenses during the year. The reversal of a provision is limited
to the original carrying amount of the investment.

Prepaid expenses

Prepaid expenses at the Group include actual expenses that have been incurred but are related to the opetating
results of multiple accounting periods. X

The calculation and allocation of prepaid expenses into business operation expenses for each accountin
are based on the nature and extent of each type of expense to determine a reasonable method and

allocation.
Allocation:

- Short-term prepaid expenses: allocated within 12 months;
- Long-term prepaid expenses: allocated over a period of more than 12 months.

Business Combinations and Goodwill

Business combinations are accounted for using the purchase method. The cost of a business combination includes
the fair value, at the acquisition date, of the assets exchanged, liabilities incurred or assumed, and equity
instruments issued by the acquirer in exchange for control of the acquiree, as well as any directly attributable costs
of the business combination. Identifiable assets, liabilities, and contingent liabilities of the acquiree that meet the
recognition criteria in a business combination are recognized at their fair value as of the acquisition date.

Goodwill arising from a business combination is initially recognized at cost, representing the excess of the cost
of the business combination over the acquirer's share of the fair value of the identifiable assets, liabilities, and
recognized contingent liabilities of the acquiree. If the cost of the business combination is less than the fair value
of the net assets of the acquiree, the difference is recognized immediately in the consolidated income statement.
After initial recognition, goodwill is measured at cost less accumulated amortization. Goodwill is amortized on a
straight-line basis over its estimated useful life, which is ten (10) years. Periodically, the parent company must
assess the impairment of goodwill in its subsidiaries. If there is evidence that the impairment loss on goodwill
exceeds the annual amortization amount, the impairment is recognized in full in the period it occurs.
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CITY AUTO CORPORATION
No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City
Consolidated Financial Statements
For the fiscal period ended 30 June 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the consolidated financial statements

Liabilities
Liabilities are recorded at original cost and not lower than the payment obligation.

Liabilities shall be classified into trade payables, inter-company payables and other payables depending on the
nature of transactions and relationship between the Group and debtors.

Liabilities must be kept records in detail according to payment schedule, creditor, type of original currency
(including revaluation of liabilities payable which satisfying the definition of monetary assets denominated in
foreign currencies) and other factors according to requirements of the enterprise.

At the reporting date, if it is evident that there is an unavoidable loss, an amount payable shall be recorded
according to prudent principle.

Salary and salary deductions

Salaries are calculated and recognized in expenses during the period in accordance with labor contracts. The
Group accrues social insurance, health insurance, unemployment insurance, and trade union fees based on
contractual salaries at the prescribed rates.

Accrued expenses

Accrued expenses are recognised for amount to be paid in the future for goods and services received, whether or
not billed to the Group.

Loans and finance lease liabilities

The Group accounts in detail and monitors each loan subject, each debtor, each loan contract and each type of
loan asset. In case of loans or debts in foreign currency, accountants must track details of the original currency.

Classification of loans and finance lease liabilities:

- Amounts due within the next 12 months from the date of the financial statement are classified as short-ter
loans and financial lease liabilities.

- Amounts with repayment periods longer than 12 months from the date of the financial statement are classifie
as long-term loans and financial lease liabilities.

Interest expenses

Interest expenses are recorded as expenses in the period in which they are incurred, unless they are capitalized
according to regulations.

Interest on loans directly related to the purchase and construction of fixed assets in the period before completion
and use will be added to the asset's original price. Interest on other loans is recorded as a financial expense as soon
as it is incurred.

Principles of equity recognition

Owner's investment capital is recorded according to the owner's actual contributed capital. Profit after corporate
income tax is managed and distributed according to the provisions of the Group's charter.

Profit division:

Net profit after corporate income tax can be distributed to shareholders after approval by the general meeting of
shareholders and after setting aside reserve funds according to the Company's Charter and Vietnamese legal

regulations.

Dividends are recognized as a liability on the financial statements after being approved by the General Meeting
of Shareholders and announced by the Group's Board of Directors.
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CITY AUTO CORPORATION
No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City

Consolidated Financial Statements
For the fiscal period ended 30 June 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

These notes are an integral part of and should be read in conjunction with the consolidated financial statements

Revenue recognition

Revenue is recognised when the outcome of such transactions can be measured reliably and it is probable that the
economic benefits associated with the transactions will flow to the Group. Following conditions of specific
records must also be met when recorded sales:

Revenue from the sales of goods is recognized when all of the following conditions are satisfied:

a) The Group has transferred to the buyer the significant risks and rewards of ownership of the goods;

b) The Group retains neither continuing managerial involvement to the degree usually associated with ownership
nor effective control over the goods sold,;

c) The amount of revenue can be measured reliably;

d) It is probable that the economic benefits associated with the transaction will flow to the Group; and

e) The costs incurred or to be incurred in respect of the transaction can be measured reliably.

~

Revenue from rendering of services shall be recognized when all of the following conditions are satisfied: ,\1729. ”

a) The amount of revenue can be measured reliably; ONG Jf‘h
b) The Group received or shall probably receive the economic benefits associated with the transaction; l'\::: :'U VA
¢) The completed work may be determined at the time of the report; AINH KE TC
d) Incurred costs for the transaction and the costs to complete the transaction of providing such services may. g 104

determined reliably. PHIA Htﬂ/

Principles for recording cost of goods sold

Cost of goods sold reflects the cost value of products, goods and services sold during the period. Cost is recorded
at the time the transaction occurs or when there is a relatively certain possibility that it will arise in the future,
regardless of whether money has been spent or not. Cost of goods sold and revenue are recorded simultaneously

T T
according to the matching principle. S
Revenue from financial activities 39NG i
; ‘i . : ; o 20 PH/
Financial income includes earnings from the company's financial activities, such as: TY Al
- Interest from deposits and loans
- Exchange rate differences Dy 3
45°nd

- Interest from investments in financial instruments =
- Dividends from investments

- Interest from investments in securities or other financial assets

- Income from financial investments made by the Group

Revenue arising from interest, royalties, dividends, profit distribution, and other financial activity income is
recognized when both of the following conditions are met:

- The revenue can be measured reliably;
- It is possible to obtain economic benefits from that transaction.

Financial expenses
Financial expenses are the costs that a company must incur related to financial activities, including:

- Expenses the Group must pay for loans, including bank interest, interest from credit institutions, or loans from
other external sources.

- Exchange rate differences

- Insurance costs related to assets and financial instruments that the Group is using.

- Costs of issuing shares, bonds, or other financial instruments.

- Other financial-related expenses.
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CITY AUTO CORPORATION
No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City

Consolidated Financial Statements
For the fiscal period ended 30 June 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

These notes are an integral part of and should be read in conjunction with the consolidated financial statements

Financial expenses must be recognized when incurred, meaning when there is a commitment or when the company
fulfills its financial obligations. These financial expenses must be recognized on an accrual basis in the income

statement.

Recording expenses

Expenses are recorded according to actually incurred and commensurate with revenue.

Related parties

Related parties are entities or individuals, directly or indirectly through one or more intermediaries, that have
control over or are controlled by the Group. Affiliated parties, individuals, either directly or indirectly holding
voting rights, and those having significant influence over the Group, as well as key management personnel such
as the Executive Board, Board of Directors, Supervisory Board, close family members of these individuals or
related parties, or companies affiliated with these individuals, are also considered related parties. In consideri
each relationship between related parties, the nature of the relationship is emphasized rather than the legal foi

Segment Report

A business segment is a distinguishable component that participates in the production or provision of produé_
services and has risks and economic benefits that are different from those of other business segments.

The Board of Managements has determined that the Group’s management decisions are primarily based on the
types of products and services the Group provides, rather than on the geographical areas in which the Group
provides such products and services. Therefore, the Group’s primary reporting format is by business segment.

The application is carried out in accordance with Accounting Standard No. 28 and Circular No. 20/2006/'IT BTC
dated 20 March 2006, issued by the Ministry of Finance.

Determining Fair Value when Preparing Financial Statements

The Group does not determine fair value because Circular 210/2009/TT-BTC dated 06 November 2009, Nsu :
by the Ministry of Finance, and the current regulations do not provide guidance on determining the fair vjyg
financial assets and financial debt instruments.

Earnings per share
Basic earnings per share are calculated by dividing the after-tax profit allocated to shareholders who own common
shares of the Company after making allowances for bonus and welfare funds by the weighted average number of
common shares in circulation during the period.

Diluted earnings per share are calculated by dividing the after-tax profit attributable to shareholders owning the
Company's common shares (after adjusting for interest recognized during the period of the convertible bonds) by
the amount weighted average number of common shares outstanding during the period and weighted average
number of common shares that would be issued in the event that all potential common shares are dilutive converted
into common shares.

Taxation
The Group records and reports taxes based on the documents and invoices arising during the period;

Corporate income tax reflects the total amount of tax payable for the current year. The current tax payable is
calculated based on the taxable income for the year. Taxable income differs from the net profit presented in the
income statement because taxable income does not include income or expenses that are taxable or deductible in
other years (including carried-forward losses, if any), and also excludes non-taxable or non-deductible items.

The determination of tax liability for each type of tax is conducted in accordance with the relevant tax laws and
the Tax Administration Law. The final tax payable amount will be determined by the tax authorities upon

examining The Group's tax settlement.
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CITY AUTO CORPORATION
No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City

Consolidated Financial Statements
For the fiscal period ended 30 June 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

These notes are an integral part of and should be read in conjunction with the consolidated financial statements

IV. ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE BALANCE SHEET

1. CASH AND CASH EQUIVALENTS

30/06/2025 01/01/2025

VND VND

Cash on hand 1,298,527,802 876,508,631
VND 1,298,527,802 876,508,631
Cash in bank 67,511,428,645 68,153,354,843
VND 67,511,428,645 68,153,354,843
Total 68,809,956,447 69,029,863,474

2. TRADE RECEIVABLES

01/01/2025

VND

30/06/2025

VND

Short-term trade receivables 1,012,158,845,012
New City Group Joint Stock Company 335,787,374,049
Truck & Bus Truong Chinh Corporation 50,720,418,652

54,975,198,322
570,675,853,989

Easy Car Corporation
Other short-term trade receivables

987,474,019,852
413,483,813,235
63,558,736,008
47,618,319,109
462,813,151,500

Total 1,012,158,845,012

987,474,019,852

In which, trade receivables are related parties: detailed in Note VI.01

3. SHORT-TERM ADVANCES TO SUPPLIERS

¥
A

o
C
e
&
01/01/2025&

30/06/2025

VYIND VND
Short-term advances to suppliers 397,015,039,961 323,928,870,820
Minh Long Co., Ltd 133,046,842,038 123,594,379,437
Trend Motor Viet Nam Co., Ltd 75,874,064,528 -
New City Group Joint Stock Company 138,754,456,906 169,428,070,588
Other short-term advances to suppliers 49,339,676,489 30,906,420,795
Total 397,015,039,961 323,928,870,820

In which, advances to suppliers are related parties: detailed in Note VI.01
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Consolidated Financial Statements

For the fiscal period ended 30 June 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the consolidated financial statements

4. OTHER RECEIVABLES

Short-term other
receivables
Receivable of support
from major suppliers
Receivable from BCC
for Easy Car
Corporation
Deposit for Minh Long
Co., Ltd
Other deposits
Lending
Bao Long Land
Corporation
New City Group Joint
Stock Company
Advances to
employees
Other short-term
receivables

. Long-term other
receivables
Deposit for New City
Group Joint Stock
Company
Other deposits
Total

5. SHORTAGE OF ASSETS AWAITING RESOLUTION

Shortage of assets awaiting resolution

Inventories at
HCM warehouse

Inventories at
Vung Tau warehouse

30/06/2025 01/01/2025
Value Provision Value Provision
VYND VND VND VND
695,180,431,141 - 765,143,051,437 -
125,912,441,260 - 67,213,744,816 -
14,204,590,000 - 14,204,590,000 5
oz
137,160,000,000 - 137,160,000,000 ‘(/ONOH‘
TNHF
105,098,217,582 - 84,763,311,000 CHYUTL
87,744,474,795 - 95395,132,522 HCHINK K
YA KIEM
31,503,836,321 - 30,870,905,555 —\EM
L.Tp
46,359,104,152 - 180,934,652,782 -
17,678,301,589 - 7,674,597,830 -
319796
129,519,465,442 - 146,926,116,932 L —O\O&C
ONGTY
367,940,921,499 - 368,987,370,210 O RHAN
I'Y AUTC
334,601,000,000 - 334,601,000,000 \;,p/‘;\
33,339,921,499 - 34,386,370,210 -
1,063,121,352,640 - 1,134,130,421,647 -
In which, other receivables are related parties: detailed in Note VI.01
30/06/2025 01/01/2025
Amount Value Amount Value
VND VND
- 98,612,814 - 98,612,814
- 13,985,897 - 13,985,897
112,598,711 112,598,711

Total
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

These notes are an integral part of and should be read in conjunction with the consolidated financial statements

6. INVENTORIES

30/06/2025 01/01/2025
Historical cost Provision Historical cost Provision
VND VND VND VND
Inventories
Instruments, tools 169,298,734 - 108,980,578 -
Costs for 12,142,214,918 ; 9,814,221,009 .
work-in-process
Merchandises . 812,180,990,066 (4,943,284,555) 608,999,370,268 (4,943,284,555)
Total 824,492,503,718 (4,943,284,555) 618,922,571,855 (4,943,284,555)
Details of Merchandises:
30/06/2025 01/01/2025
Historical cost Provision Historical cost
VND VND VND
Vehicles 731,923,655,836 - 524,523,977,993 -
Spare parts, accessories 80,257,334,230 (4,943,284,555) 84,475,392,275 (4,943,284,555)
Total 812,180,990,066 (4,943,284,555) 608,999,370,268 (4,943,284,555)
7. PREPAID EXPENSES )
g
30/06/2025 OX01/2025
VND VND
Short-term prepaid expenses 13,785,910,240 11,764,494,065
Instruments, tools used 1,871,423,057 1,369,599,442
Premises and land rental costs awaiting allocation 5,591,385,677 3,542;638,807
Other short-term prepaid expenses 6,323,101,506 6,852,255,816
Long-term prepaid expenses 19,877,827,045 23,724,924,254
Instruments, tools used 9,187,045,620 11,795,289,941
Premises and land rental costs awaiting allocation - 7,000,000
Other long-term prepaid expenses 10,690,781,425 11,922,634,313
Total 33,663,737,285 35,489,418,319
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CITY AUTO CORPORATION

No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City

Consolidated Financial Statements
For the fiscal period ended 30 June 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

These notes are an integral part of and should be read in conjunction with the consolidated financial statements

9. FINANCE LEASED FIXED ASSETS

HISTORICAL COSTS
As at 01/01/2025
As at 30/06/2025

ACCUMULATED DEPRECIATION
As at 01/01/2025

Increase during the period
Depreciation during the period

As at 30/06/2025

RESIDUAL VALUE
As at 01/01/2025

As at 30/06/2025

10. INTANGIBLE FIXED ASSETS

HISTORICAL COSTS

As at 01/01/2025

Increase during the period
Purchases during the period
As at 30/06/2025

ACCUMULATED AMORTIZATION
As at 01/01/2025

Increase during the period
Amortization during the period

As at 30/06/2025

RESIDUAL VALUE
As at 01/01/2025

As at 30/06/2025

Machineries,

- Total
equipments
VYND VND
6,137,445,000 6,137,445,000
6,137,445,000 6,137,445,000

599,002,771 1729

599,002,777 w

378,031,032 378,031 0330‘;‘4‘}1[”

378,031,032 378,031 osgwu 0!

977,033,809 977,033,809t KE

m KlFH T

PHH\ HM

5,538,442,223 5,538 442,225 Iill
5,160,411,191 5,160,411,191

$sT A

CONG TY

Land using ) GO PHAN

Higlits Software To v AUT

VND VND VD~

e

84,022,474,623 6,006,661,822 90,029,136,445 ‘
17,922,801,101 110,000,000 18,032,801,101

17,922,801,101 110,000,000 18,032,801,101 ‘

101,945,275,724 6,116,661,822 108,061,937,546 |

- 3,328,244,069 3,328,244,069
- 482,681,434 482,681,434
- 482,681,434 482,681,434

3,810,925,503

3,810,925,503

84,022,474,623

2,678,417,753

86,700,892,376

101,945,275,724

2,305,736,319

104,251,012,043

Historical cost of intangible assets at the end of the period has been fully depreciated but still in use:

VND 1,058,800,000.
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CITY AUTO CORPORATION
No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City
Consolidated Financial Statements
For the fiscal period ended 30 June 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the consolidated financial statements

11. CONSTRUCTION IN PROGRESS

30/06/2025 01/01/2025

Historical cost Historical cost

VND VND

Construction in progress 7,434,177,745 37,707,555,806
Acquisition of fixed assets 3,872,136,364 1,391,646,115
Showroom construction costs 3,562,041,381 36,315,909,691
Total 7,434,177,745 37,707,555,806

12. NON-CURRENT FINANCIAL INVESTMENTS

a) Investments held to maturity

30/06/2025 01/01/2025
Historical cost Book value Historical cost Book valu
VND VND VND VND
Dug Group 147,000,000,000  147,000,000,000  147,000,000,000  147,000,000,000
Corporation (1)
Liasen Group Joink 41,000,000,000 41,000,000,000 41,000,000,000 41,000,0600,000
Stock Company (2) 7.
Eao Long Lane 59,890,000,000 59,890,000,000 59,890,000,000
Corporation (3)
Total 247,890,000,000  247,890,000,000  247,890,000,000  247,890,499,000
<

(1) The investment under the entrusted investment contract No. 2007/2023-HPUTDT/CTF-DAT dated
20/07/2023 between City Auto Corporation and Daf Group Corporation. The amount entrusted by City Auto
Corporation for investment is VND 147,000,000,000. The entrustment term is 84 months. The entrusted capital
will be returned upon the termination of the contract.

(2) The investment under the entrusted investment contract No. 0212/2024-HDUTDT/HTC-DASON dated
02/12/2024 between Auto Truong Chinh Corporation and Dason Group Joint Stock Company. The entrusted
amount is VND 41,000,000,000; the entrustment term is 84 months from the date of transferring the entrusted
investment capital; the profit rate will be determined annually; the entrusted capital will be returned upon the
termination of the contract.

(3) The investment under the entrusted investment contract No. 1012/2024-HDUTDT/VTT-BLC dated
10/12/2024 between VW Tan Thuan Joint Stock Company and Bao Long Land Corporation. The entrusted
amount is VND 59,890,000,000; the entrustment term is 84 months from the date of transferring the entrusted
investment capital; the profit rate will be determined annually; the entrusted capital will be returned upon the
termination of the contract.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

These notes are an integral part of and should be read in conjunction with the consolidated financial statements

NON-CURRENT FINANCIAL INVESTMENTS

b) Investments in equity of other entities

30/06/2025 01/01/2025
¢ bl
Biok valiie Reasonable Hodic vl Reasonable
value value
VND VND VND VND
Investments in joint- 26,452,679,719 ST

ventures, associates

st DL An B Dudiig 26,452,679,719 26,000,000,000
Joint Stock Company

1¥esicis W squily 140,950,000,000 140,950,000,000
of other entities

Dasonmotors Corporation 112,200,000,000 112,200,000,000
RRIPH Tk 4 T 28,750,000,000 28,750,000,000
Corporation

Total 167,402,679,719 166,950,000,000

Detailed information about investments in equity of other entities from the Company:

Establishing and Main Number of Interest
working place business shares held rate
Investments in joint-ventures, associates
Auto Di An Binh Duong Di An Ward 4,
2 - ™ 0 X V) ; o, /
Tt Stook Company HCM City Car Dealer 2,600,000 20.00% 20.00%
Investments in equity of other entities
. ; Tan Thuan Ward, _ ) o 0
Dasonmotors Corporation HCM City Car Dealer 11,220,000 11.00% 11.00%
New City Rent A Car Cau Ong Lanh Ward, . ] o 5
Figapisiation HCM City Car Dealer 1,150,000 11.50% 11.50%
13. GOODWILL
30/06/2025 01/01/2025
VND VND
Goodwill
Goodwill arises upon consolidation 141,527,923,950 141,527,923,950
Allocated goodwill 71,397,552,361 64,321,156,159
Total 70,130,371,589 77,206,767,791
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No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City

Consolidated Financial Statements

For the fiscal period ended 30 June 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

These notes are an integral part of and should be read in conjunction with the consolidated financial statements

14, SHORT-TERM TRADE PAYABLES

Short-term

trade payables
Hyundai Thanh Cong
Viet Nam Auto
Joint Venture JSC
VW Sai Gon Auto
Co., Ltd

Royal Auto Sai Gon
Co., Ltd

Others

Total

Short-term prepayments from customers
New City Group Joint Stock Company

VW Sai Gon Auto Co., Ltd
Trident Auto Corporation

30/06/2025 01/01/2025
Value Payable Value Payable
amount amount
VND VND VND VND
294,374,425,966 294,374,425,966 217,056,737,424 217,056,737,424
40,561,389,350 40,561,389,350 25,674,337,121 25,674,337,12/1;:.‘. ==
e
CONG TY
26,947,778,634 26,947,778,634 4,879,895,984 4,879,895 9343 fﬁ ‘ﬁ}\
CHY
u.urm KE
51,081,613,649 51,081,613,649 19,996,2006,182 19,996,206,182 mm Tf‘
PHIA Hh
175,783,644,333 175,783,644,333 166,506,298,137 166,506,298,13 T HC
294,374,425,966 294,374,425,966 217,056,737,424 217,056,737, 42?“"‘"’“
In which, trade payables are related parties: detailed in Note VL.01
15. SHORT-TERM PREPAYMENTS FROM CUSTOMERS e
307979
30/06/2025 01/01/2026/
CQN(:
VND VNIO PH:
111,507,223,801 62,692,978,99¢TV Al
32,550,203,893 716,150, 00\
26,967,896,602 5,506,796 60% HO
12,578,245,000 4,856,570,000
39,410,878,306 51,613,462,394

Other short-term prepayments from customers

Total

111,507,223,801

62,692,978,996

In which, prepayments from customers are related parties: detailed in Note V101
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

These notes are an integral part of and should be read in conjunction with the consolidated financial statements

16. TAX AND OTHER RECEIVABLES FROM THE STATE/PAYABLES TO THE STATE

30/06/2025 01/01/2025
VND VND

a) Receivables
Deductible VAT 24,473,579,911 8,642,482,214
Corporate income tax 839,518,412 441,324,563
Personal income tax 95,140,626 395,690
Total 25,408,238,949 9,084,202,467

b) Payables
VAT payable 1,596,782,298

Corporate income tax -

-
e
5,744,928,77K1)
8,674,686,238 |-
AN o
1,262,681,471 ) *

Personal income tax 796,819,785
Total 2,393,602,083 15,682,296,48}};\5
17.SHORT-TERM ACCRUED EXPENSES

30/06/2025 01/01/2025

VND VND

Short-term accrued expenses 25,949,266,397 16,918,523,271
Training expenses payable to Ford Vietnam 1,257,600,248 1,678;359,143
Loan interest expenses 1,524,974,257 g

Brokerage fees 6,938,356,385 : 0
Other short-term accrued expenses 16,228,335,507 14,7000811 gﬁ
Total 25,949,266,397  16,9181803,27/1
<
A
In which, accrued expenses are related parties: detailed in Note VL.O1 C,\'\\wt
18. OTHER PAYABLES
30/06/2025 01/01/2025
VND VND
Other short-term payables 66,068,228,383 46,848,431,899
Excess of assets awaiting resolution 620,439,676 - 620,439,676
Union fees, compulsory insurance 5,024,156,084 3,834,640,405
10,182,862,492 50,000,000

New City Group Joint Stock Company

2,672,001,484
39,671,350,334
15,570,000,000
15,570,000,000

Payables on dividends and shared profits 3,559,632,527
Other short-term payables 46,681,137,604
Other long-term payables 16,770,000,000
Other long-term payables 16,770,000,000
Total 82,838,228,383

62,418,431,899

In which, other payables are related parties: detailed in Note V101
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CITY AUTO CORPORATION

No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City

Consolidated Financial Statements

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the consolidated financial statements

OWNERS' EQUITY (continue)

Shares:

For the fiscal period ended 30 June 2025

Current period

Previous period

Number of shares registered to issue 95,653,859 89,396,463
Number of shares sold fo the public 95,653,859 89,396,463
Common shares 95,653,859 89,396
Number of shares repurchased - Bm 3 /29 ¥
Number of outstanding shares 95,653,859 89,396 &&‘m?n'i\{;
Common shares 95,653,859 89,396463V TUV/
Face value of outstanding shares: VND/share 10,000 IG,J{[ i‘:f;(;\
\Ejllr\ NAM,
Non-controlling shareholders interests: ar (
30/06/2025 01/01/2025
VND VND
Capital contributed by non-controlling shareholders 87,502,000,000 87,502,000 009?3;5
Profit distributed to non-controlling shareholders 10,082,701,353 7,904,987,302 =
Dividend distributed to non-controlling shareholders (8,617,375,391) (7,729,744 348{)1\1(: T
Appropriation to bonus and welfare fund 125,282,752 125,282, 750 PHAI
Profit reallocation resulting from share transfer (3,136,284,405) (3,136,284,409Y AU
Other adjustments (421,298,840) (421,298,840)
Total 85,535,025,469 84,244,942 46&0 HO’
21. OFF BALANCE SHEET ASSETS
30/06/2025 01/01/2025 Reason for write-off
VND VND
Bad debts written off 5,356,110,813 5,356,110,813 Unrecoverable
Total 5,356,110,813 5,356,110,813
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CITY AUTO CORPORATION
No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City

Consolidated Financial Statements

For the fiscal period ended 30 June 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the consolidated financial statements

V. ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE INCOME STATEMENT
1. NET REVENUE FROM SALES AND SERVICES RENDERED

Revenue from sales and services rendered
Revenue from sales of merchandises
Revenue from from service rendered

Other revenue

Total

Revenue deductions
Sales discount

Sale returns

Sales allowances
Total

Net revenue from sales and services rendered

/

In which, revenue from related parties: detailed in Note VL.O1

Details of net revenue from sales and services rendered:

Revenue from car sales

Revenue from spare parts sales
Revenue from from service rendered
Other revenue

Total

2. COST OF GOODS SOLD

Cost of goods sold

Cost of merchandises sold - Car

Cost of merchandises sold - Spare parts
Cost of service rendered

Other cost of goods sold

Total

Current period

Previous period

J’

VND VND
4,094,790,064,609  3,238,699,510,782
218,273,576,331  165,149,288,888
29,329,514,048 19,923,082,721
4,342,393,154,988  3,423,771,882,301\
%
W=
26,363,636 478,781,820) ©
247,027,159,726 99,607,690,298 &
- 40,690,909"/
247,053,523,362  100,127,163,027
4,095,339,631,626  3,323,644,719,364

J‘j“
SN
\:'U
Current period Previous' peri
10
VND A
3,812,822,941,271  2,987,3 665?3% 83
43,820,778,534  151,257,421,394
209,367,615,500  165,097,284,066
29,328,296,321 19,923,082,721
4,095,339,631,626 3,323,644,719,364

Current period

Previous period

VND

VND

3,690,665,856,398
30,805,257,110
123,873,123,363
4,471,441,377

2,921,430,388,940
131,043,263,784
92,186,756,673
9,291,568,167

3,849,815,678,248

3,153,951,977,564
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CITY AUTO CORPORATION
No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City

Consolidated Financial Statements
For the fiscal period ended 30 June 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

These notes are an integral part of and should be read in conjunction with the consolidated financial statements

3. FINANCIAL INCOME

Current period

Previous period

VND VND
Interest on saving accounts 1,389,279,062 1,089,057,885
Interest on deposits, loans 68,928,029,268 56,275,672,859
Gain from financial investments - 78,250,000,000
Interest on deferred payment, payment discount 39,070,688 76,878,017
Total 70,356,379,018 135,691,608,761

In which, financial income from related parties: detailed in Note VI.01

4. FINANCIAL EXPENSES

Current period

Previous period

VND VND
Loan interest, bond interest 98,849,380,246 84,981,305,710
Realised foreign exchange loss 14,029,163 -
Total 98,863,409,409 84,981,305,710

In which, financial expenses from related parties: detailed in Note VL.01

5. SELLING EXPENSES

Current period

*
Previous peri(l 2

VND%
69,698,705,566 =

VYND
Wage expenses 73,191,270,628
Depreciation and amortization expenses 7,154,032,416 5,274,193,536
Outsourcing services expenses 42,475,271,463 34,886,145,558
Other expenses 73,024,730,322 47,652,167,541
Total 195,845,304,829 157,511,212,201

6. GENERAL ADMINISTRATION EXPENSES

Current period

Previous period

VND VND
Wage expenses 33,692,637,725 28,071,047,249
Administrative materials expenses 3,010,526,262 2,128,066,481
Depreciation and amortization expenses 4,661,331,010 4,721,813,111
Allocated goodwill 7,076,396,202 7,076,396,202
Outsourcing services expenses 22,387,795,503 24,226,161,114
Other expenses 5,346,226,543 3,280,317,001
Total 76,174,913,245 69,503,801,158
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7. PROFIT FROM OTHER ACTIVITIES

Other income

Gain from fixed assets disposed
Support from major suppliers
Other income

Total

Other expenses

Loss from fixed assets disposed
Fines

Other expenses

Total

Profit from other activities

8. EXPENSES BY NATURE

Raw materials, materials expenses
Wage expenses

Depreciation and amortization expenses
Outsourcing services expenses

Other expenses

Total

9. EARNINGS PER SHARE

Net profit after corporate income tax
Profit allocated to shareholders owning
common shares

Weighted average of outstanding common shares during the year

Earnings per share

Current period

Previous period

VND VND
3,122,295,668 3.267,561,535
53,956,704,360 12,593,933,335
3,169,633,790 1,641,917,196

60,248,633,818 17,503,412, nng =

/ON(1

TNHE

618,166,871 DIEH VU TL

360,460,133 1,193,045 s&é”'“”"‘:

643,834,483 399,473, 19(1 HiA 0

1,622,461,487

1,592,518 7@

58,626,172,331

15,910,893,310

TP\\'

y07

Current period

—’——‘Q
97965

Previous perm@),\,(:l 4

— Y P IAb
3.755.163,751233  3,153.951,077,564( AU’
106,883,908,353 97,769,752,815__
18,895,330,828 9,996,006,647C 10 S
188,736,190,329 59,112,306,672
82,838,827,042 60,136,947,225
4,152,518,007,785 3,380,966,990,923

Current period

Previous period

VND

VND

1,897,842,912

10,990,156,966

1,897,842,912 10,990,156,966
95,653,559 89,396,463
20 123
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10. DILUTED EARNINGS PER SHARE

Current period Previous period
VND VND

Profit allocated to shareholders owning common shares 1,897,842,912 10,990,156,966
Profit attributable to ordinary equity holders
after the adjustment of the diluted factors 1,897,842,912 10,990,156,966
from temporary deductible differences
Weighted average of outstanding common shares during the year 95,653,859
Weighted aw.n'ag.e of ?utstanding common shares during the 95,653,859
year after adjusting diluted factors
Diluted earnings per share 20

V1. OTHER INFORMATION
1. TRANSACTIONS AND BALANCES WITH RELATED PARTIES

Related party Relationship

Board of Directors, Board of Management, Supervisory Board, and Chief Accountant

Mr, Tran Ngoc Dan Chairman of the Board of Directors

Member of the Board of Directors

(Resigned on 20/05/2025)

Mr. Tran Quang Tri Member of the Board of Directors

Mr. Phan Hoang Son Member of the Board of Directors
Member of the Board of Directors

Mr. Nguyen Dang Hoang

Mr. Tran Long (Assigned on 20/05/2025)

General Director (Resigned on 20/05/2025)/
i, T Member of the Bcga{rd oganirectors )
Ms. Hoang Thi Thanh Hai Head of the Supervisory Board
Ms. Do Thi Nhu Duyen Member of the Supervisory Board
Ms. Tran Thi En Member of the Supervisory Board
Ms. Le Thi Phu Chief Accountant

Related parties are legal entities
Auto Di An Binh Duong Joint Stock Company Associated company
New City Group Joint Stock Company Sharing Key Management Members
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TRANSACTIONS AND BALANCES WITH RELATED PARTIES (continue)

Transactions during the period and ending balances with related parties:

Transactions incurred during the period and ending balances with related parties:

Arising during

Ending balance

the period Receivable / (Payables)
VND VND

Auto Di An Binh Duong Joint Stock Company
Selling and providing services 137,133,484,504
Buy goods, receive services 134,505,683,982
Loan interest income 229,995,346
Short-term trade receivables 21,250,633,58
Short-term prepayments to suppliers 7,382,429,610\ %
Other short-term receivables 3,695,427,402\%
Short-term trade payables (6,892,389,507)
Other short-term payables (2,599,865,000)
New City Group Joint Stock Company
Selling and providing services 266,009,456,977
Buy goods, receive services 168,304,703,446
Loan interest income 25,656,650,319
Loan interest expense (35,442,695)

Short-term trade receivables
Short-term prepayments to suppliers
Other short-term receivables

Other long-term receivables
Short-term trade payables
Short-term advances from customers
Short-term accrual

Other short-term payables

334,601,000,000
(25,236,118,859)
(32,550,203,893)

(661,984,339)
(10,182,862,492)

Salary and remuneration of BOD, BOM, Supervisory Board, and Chief Accountant

Mr. Tran Ngoc Dan 120,000,000
Mr. Nguyen Dang Hoang 23,225,806
Mr. Tran Quang Tri 383,965,000
Mr. Phan Hoang Son 30,000,000
Mr. Tran Lam 453,870,000
Ms. Hoang Thi Thanh Hai 18,000,000
Ms. Do Thi Nhu Duyen 18,000,000
Ms. Tran Thi En 18,000,000

2., EVENTS OCCURRING AFTER THE REPORTING DATE

There are no significant events after the reporting period that require adjustment or disclosure in the financial i

statements.
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3. SEGMENT REPORTING BY BUSINESS SEGMENT

The Board of Management has determined that the Group's management decisions are primarily based on the
types of products and services provided by the Group, rather than the geographical areas in which the Group
provides its products and services. Therefore, the main reporting of the Group is by business segment.

The segment income statement by business segment for the period is as follows:

Current period's segment report

Car

Services

Spare parts

Lt sales rendered sales TOtﬂ_ =,
5011729,
Net revenue 3,812,822,941,271 238,695,911,821 43,820,778,534  4,095,339,631 ,636% ™
Cost of goods sold 3,690,665,856,398 128,344,564,740 30,805,257,110  3,849,815,678,248NHH
SHVYTY V/
Gross profit 122,157,084,873 110,351,347,081 13,015,521,424 245,523,953,3?8'?{%[:- T
A KIEM TOA
Segment assets % - ; \Pﬂw
- 1P HOS
Unallocated assets 4,140,510,491,387
Total assets 4,140,510,491,387
Segment liabiliti - - - —
egr iabilities Z_‘f?_g:\o:
Unallocated liabilities 3,014,810,294,215 e
NGTY
Total liabilities 3,014,810,294,215 pHAN
y AUT
Previous period's segment report
Tiaiiis Car Services Spare parts Total |
sales rendered sales
Net revenue 2,987,366,931,183 185,020,366,787 151,257,421,394  3,323,644,719,364
Cost of goods sold 2,921,430,388,940 101,478,324,840 131,043,263,784  3,153,951,977,564
Gross profit 65,936,542,243 83,542,041,947 20,214,157,610 169,692,741,800
Segment assets - - - -
Unallocated assets 3,917,631,338,920

Total assets

Segment liabilities

Unallocated liabilities

Total liabilities

2,795,119,067,668
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4, INFORMATION ABOUT GOING CONCERN

The Board of Managements affirm that the Group is operating as a going concern and will continue its normal
business operations in the future. The Group has no intention, nor are there any decisions from regulatory
authorities, that would require it to cease operations or significantly reduce the scale of its operations at the time
of preparing the financial statements. g )

5. COMPARATIVE FIGURES

The consolidated financial statemehlts for the fiscal
statements f01 the peuod m 01 Janualy 2024 t

cO PHAN
- CITY AUTO
L}H\/ Y.

PrepM Ch%couutant Deputy General Director

Truong Thi Hong Van }z hi Phu Tran Quang Tri
28 August 2025
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