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CITY AUTO CORPORATION
No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City.

Consolidated Financial Statements
Accounting period from 01/01/2026 to 31/03/2026

ASSETS Codes
A - CURRENT ASSETS 100
1 . Casl and cash equivalents 110
1 . Cash 111
2. Cashequivalents - H2
I . Current financial investments 120
1 . Investments held to maturity 123
I . Current accounts receivable 130
| . Short-term trade receivables 131
2 . Short-term advances to suppliers 132
3 . Other short-term receivables 136
~ 4. Shortage of assets awaiting resolution 139
1V . Inventories - 140
| . Inventories 141
2 . Provisions for devaluation of inventories 149
V. Other current assets 150
1 . Short-term prepaid expenses I51
2 . Deductible value added tax (52
3 . Tax and other receivables 153
from the State _ )
B - NON-CURRENT ASSETS 200
1 . Non-current accounts receivable 210
1 . Other long-term receivables 216
11 Fixed assets 220
1 . Tangible fixed assets 221
- Historical costs 222
- Accumulated depreciation 223
2 . Finance leased fixed assets 224
- Historical costs 225
- Aecumulated depreciation 226
3 . Intangible fixed assets 227
- Historical costs 228
o - Accumulated amortization 229
T . Investment properties 230
IV . Non-current assets in progress 240
| . Construction in progress 242
V. Non-current financial investments 250
1 . Investments in joint-ventures, associates 252
2 . Investments in equity of other entities 253
3 . Provisions for long-term financial 254
investments
4 . Investiments held to maturity 255
Vl Other non-current assets. 260
. Long-term prepaid expenses 261
2 Goodwill ) 269
TOTAL ASSETS 270

INTERIM CONSOLIDATED BALANCE SHEET

As at 31/03/2026

Notes

V.01

V.02
V.03
V.05

V.06

V.07

V.08

V.05

V.09

V.10

V.11

V.12

VA3

V.08
V.14

31/03/2026

2,877,632,271,240

96,771,036,258
29,021,036,258

67,750,000,000

10,400,000,000
10,400,000,000

11,829,472,123,376

795,853,037.917
286,380,725,852
747,137,731,579

100,628,028
- 902,074,826,737

906,384,445,331
(4,309,618,594)

38,914,284,869

6,160,002,306
31,300,740,980

1,453,541,583

993,749,191,608
331,329,199,677
331,329,199,677
228,106,198,422
119,802,856,335
210,490,311,506
(90,687,455,171)
4,593,364,643
6,137,445,000
(1,544,080,357)
103,709,977,444
108,151,937,546

(4,441,960,102)

1,282,672,448
1,282,672,448
358,365,455,376
26,742,090,143
271,950,000,000

(216,634,767)
59,890,000,000
15,149,888,399

59,515,777,286
3,.871,381,462,848

74,665,665,685

Unit: VND
01/01/2026

2,988,596,058,799
165,517,214,598
97,767,214,598
67,750,000,000
10,400,000,000
~10,400,000,000
1,897,819,905,182
917,893,621,062
366,489,833,725
613,337,253,027
99,197,368
881,228,562,600
885,538,181, 194//
(4,309,618,594 X
33,630,376 41!] Q/ C(E.N(’ i
7.873,046 34 O PHA
25,583,617 xo\i

CITY AU
173 712,236\1&

“:‘\” ?.'“)ét

961,611,082,742 e
311,679,244,367
311,679,244,367
237,706,844,440
129,014,491,279
218,039,687,770
(89,025,196,491)
4,782,380,159
6,137,445,000
(1.355,064,841)
103,909,973,002
108,151,937,546
(4,241,964,544)
1,282,672,448
1,282,672,448
331,361,003,205
26,137,637,972
245,550,000,000

(216,634,767)
59,890,000,000

781318082
16,527,342,895
63,053,975,387

3,950,207, 141,541

The accompanying notes set out on pages 07 fo 4 7 are an integral part of rhese consolidated financial statements
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CITY AUTO CORPORATION
No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City.

Consolidated Financial Statements
Accounting period from 01/01/2026 to 31/03/2026

INTERIM CONSOLIDATED BALANCE SHEET (continue)

As at 31/03/2026

RESOURCES Codes Notes
C - LIABILITIES 300
I . Current liabilifies 310
1 . Short-term trade p"lyables 311 V.15
2 . Short-term prepayments from customers 312 V.16
3 . Tax and other payables to the State 313 V.17
4 . Payables to employees 314
5 . Short-term accrued expenses 315 IV.18
6 . Short-term unearned revenue 318
7 . Other short-term payables 319 IV.19
8 . Short-term loans and finance lease
= 320 V.20
liabilities
9 . Bonus and welfare funds 322
I . Non-current linbilities 330
1 . Other long-term payables 337 V.19
2 . Long-term loans and finance lease
338 1V.20
liabilities
D - OW\I}LRS' LQUl'lY 400
I Owners' equity o 410 V.21
. Contributed Ldpltdl of owners 411
- Ordinary shares with voting rights 411a
2 . Capital surplus 412
3 . Investment and development funds 418
4 . Other equity funds 420
5 . Undistributed profit after tax 421
- Undistributed profit after tax
. ; 421a
brought forward
- U).I(/I.S‘H'l.bllle(/ profit after tax 21b
this period
6 . Non-controlling interests 429
Il Funding sources and other ﬁm(ls \ 430
~ TOTAL RESOURCES \ 440
\
\
e \Lw,\/—
Preparer Chief Accountant
Dinh Thi Thuy Trang Truong Thi Hong Van

31/03/2026

2,783,382,526,557
2,548,914,447,228
335,898,977,496
28,303,773,295
5,841,601,372
5,089,388,717
14,231,790,084
539,506,326
61,129,311,241

2.096.930,003.358

950,095,339
234,468,079,329
3,500,000,000

230,968,079,329

1,087,998,936,291
1,087,998,936,291

956,538,590,000

956,538,590,000
19,004,385,000
4,367,682,760
1,215,200,961
21,373,757,451

18,429,099,616

2,944,657,835
85,499,320,119

Unit: VND

01/01/2026

©2.866,348,695,751
©2,618,903,424,471

155,208.,616,426
72,153,597,966
17,324,072,748
16,798,582,852
14,807,863,388
509,914,227
66,214,205,659

2,274,844,475,866

952,095,339
247,445,271,280
5,950,000,000

241,495,271,280

1,083,858,445,790
1,083,858,445,790
956,538,590,000
956,538,590,000
19,004,385,000
4,367,682,760
1,215,200,961
18,429,099,616

9,317,721,070

9,111,378,546
84,303,487,453

3 871,38] 462;8@8?%‘,»&50 207, 141 541

Déi)‘uat?:(ﬂ;neral Director
Tran Quang Tri
28 April 2026

The accompanying notes set out on pages 07 to 47 are an integral part of these consolidated financial statements
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CITY AUTO CORPORATION

No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City.

Consolidated Financial Statements
Accounting period from 01/01/2026 to 31/03/2026

INTERIM CONSOLIDATED CASH FLOW STATEMENT
(Using the indirvect method)

For the fiscal period from 01/01/2026 to 31/03/2026

ITEMS

Codes

I. CASH FLOWS FROM OPERATING ACTIVITIES

1. Net profit before tax B 01
2. Adjustments for
- Depreciation and amotization 02
- (Gain) from investing activities 05
- Interest expenses 06
3. Profit from operating activities before 08
~ working capital changes
- (Increase)/Decrease in accounts receivable 09
- (Increase) in inventories 10
- Increase in accounts payable 11
- Decrease in prepaid expenses 12
- Interest expenses paid 14
- Corporate income tax paid 15
- Other payments for operating activities 17
Net cash from/(used in) operating acfivities 20
II. CASH FLOWS FROM INVESTING ACTIVITIES
- Payments for purchases and contruction of fixed assets 21
and other long-term assets
- Receipts from disposals and liquidation of fixed assels 7
and other long-term assets
- Payments for investment in other entities 29
- Receipts of loan interests, dividends and protit sharcd 27
Net cash from investing activities 30

_Unit: VND.

Accumuldted from the I)Lg,mnmg of

Current year

4,724,543,763

0,448,917,835
(31,779,785,059)
42,117,207,828

24,510,884,367

37,714,455,927
(20,846,264,137)
120,336,145,499
3,090,498,550
(45,722,684,287)
(11,837,227,037)
(2,000,000)
107,243,808,882

(1,877,719,136)

7,865,454,544

(26,400,000,000)
132,863,941,829

12,451,677,237

the year to the end of this quarter

Previous year

2,911,782,039

6,186,927,761
(36,310,930,915)

41,402,391,627 /,.,;-. ol

Y&
14,190,170 s{mo/ CONG w

(280,320,524 6‘@(
(42,952,937,260).\ C
218,758,197 91‘§\7y __

5,615,262,083 &;;@ 'o g

(45,117,807,753)
(6,722,136,800)
(34,200,000)
(136,583,975,926)

(1,959,080,072)

2,399,999,999

360,568,768
_ BO1LA88,695

The accompanying notes set out on pages 07 to 47 are an integral part of these consolidated financial statements
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CITY AUTO CORPORATION
No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City.

Consolidated Financial Statements
Accounting period from 01/01/2026 to 31/03/2026

INTERIM CONSOLIDATED CASH FLOW STATEMENT (continue)
(Using the indirect method)
For the fiscal period from 01/01/2026 (o 31/03/2026

- ) Unit: VND
Accumulated from the beginning of
ITEMS Codes the year to the end of this quarter

Current year Previous year

1. CASH FLOWS FROM FINANCING ACTIVITIES
- Receipts from loans 33 1,667,394,760,794 1,662,965,556,461
- Payments for principal loans 34 (1,855,506,328,086) (1,572,814,464,893)
- Payments for principal financial leases 85 . (330,097,167) (330,097,167)
‘Net cash from/(used in) financing activities 40  (188,441,664,459) 89,820,994,401

Net (decrease) in cash flows during the period 50 (68,746,178,340) (45,961,492,830)

.Qagll_a_gd_cash_eq_uiyalgnts_at_the beginning Qf_ﬂ‘le‘_p»eltiO(L 60 l65l§'l_7_,2léb§_98< — 69,029,863,474
CASH AND CASH EQUIVALENTS AT THE END

OF THE PERIOD 70 ‘)6_,77_],036,25{3

23,068,370,644

1
/

Preparer Chief Aecountant Deputy General Director
Dinh Thi Thuy Trang Truong Thi Hong Van Tran Quang Tri
28 April 2026

The accompanying notes set out on pages 07 to 47 are an integral part of these consolidated financial statements
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CITY AUTO CORPORATION
No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City.

Consolidated Financial Statements
Accounting period from 01/01/2026 to 31/03/2026

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the consolidated financial statements

I. GENERAL INFORMATION

Structure of ownership

City Auto Corporation (“the Company”) operates under the business registration certificate No. 0307979603 dated
09 March 2009 and 19" amendment on 23 December 2024 by the Department of Planning and Investment of
Ho Chi Minh City.

The Company's shares have been officially traded at the Hochiminh Stock Exchange with the stock code CTF
since 30 May 2017 according to Decision No. 159/QD-SGDHCM issued by the Hochiminh Stock Exchange on
11 May 2017.

Registered charter capital: VND 956,538,590,000.

Business field: Trade and services.

Line of business: S o!
. . . , ] . ' ) R
According to the Business Registration Certificate, the Company's registered business lines are: /. Q/ CONG

- Insurance agency and brokerage activities;

- Real estate consultancy, brokerage, auction, land use rights auction;
- Real estate business, land use rights owned, used or leased;

- Wholesale of automobiles and other motor vehicles;

- Automobile and other motor vehicle dealership;

- Sale of spare parts and accessories of automobiles and other motor vehicles;
- Other road passenger transport;

- Road freight transport;

- Motor vehicle leasing;

- Wholesale of computers, peripherals and software;

- Maintenance and repair of automobiles and other motor vehicles;

- Repair of machinery and equipment;

- Other specialized wholesale not elsewhere classified;

- Other specialized wholesale not elsewhere classified;

- Wholesale of other machinery, equipment and spare parts;

- Afforestation, forest care and forestry tree nursery;

- Direct support service activities for railway transport;

- Manufacture of antomobiles and other motor vehicles;

- Retail sale of passenger cars (9 seats or less);

- Wholesale sale of other household goods;

- Data processing, leasing and related acltivities;

- Information technology services and other services related to computers;

Group’s structure:
The Company's head office is located at No. 218, NH. 13, Hiep Binh Ward, Ho Chi Minh City.
The Company has branches as follows:

- City Auto Corporation - Ba Ria branch located at Highway 51, Ba Ria Ward, Ho Chi Minh City, Vietnam;
Branch code: 0307979603-002;

- City Auto Corporation Branch — Warehouse 02 is located at 431 Nguyen Xi, Binh Loi Trung Ward,
Ho Chi Minh City, Vietnam; Branch code: 0307979603-003;

- City Auto Corporation - Vung Tau Branch located at No. 40A, 30/4 Street, Tam Thang Ward, Ho Chi Minh
City, Vietnam; Branch code: 0307979603-004;

- City Auto Corporation Branch — Warehouse 03 is located at 124/9D Ung Van Khiem, Thanh My Tay Ward,
Ho Chi Minh City; Branch code: 0307979603-005;




CITY AUTO CORPORATION
No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City.

Consolidated Financial Statements

Accounting period from 01/01/2026 to 31/03/2026

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the consolidated financial statements

As of 31 March 2026, the Group had 06 subsidiaries as follows:

Company Address Business Rate of | Voting
field Benefit | rights

Phu My Auto Lot B1, C2 Street, Cat Lai 2 Industrial Park, Trade and 96.00% | 96.00%
Corporation Cat Lai Ward, Ho Chi Minh City. services
Nha Trang Auto 51 Le Hong Phong, Nha Trang Ward, Trade and 52.00% | 52.00%
Corporation Khanh Hoa Province. services
Auto Truong Chinh | 682A Truong Chinh, Tan Binh Ward, Trade and 96.52% | 96.52%
Corporation Ho Chi Minh City services
Auto Tan Thuan Lot DVTM-08 and Lot DVTM-11, Road No. 7, | Trade and 90.00% | 90.00%
Corporation Tan Thuan Export Processing Zone, services

Tan Thuan Ward, Ho Chi Minh City
Phu Yen Auto Dong Phuoc Village, Tuy Hoa Ward, Dak Lak Trade and 70.20%
Corporation Province. services
VW Tan Thuan Lot DVTM-08, Road No. 7, Tan Thuan Export Trade and 99.00%
Joint Stock Company | Processing Zone, Tan Thuan Ward, services

Ho Chi Minh City.

Total number of employees as of 31 March 2026: 301 (As of 31 December 2025: 301).

II. BASIS FOR PREPARING FINANCIAL STATEMENTS, ACCOUNTING STANDARDS AND
APPLIED ACCOUNTING REGIME

Basis of preparation of financial statements

The accompanying financial statements are presented in Vietnamese Dong (VND), according to the historical cost
principle and in accordance with Vietnamese Accounting Standards, Vietnamese Accounting System and other
current accounting regulations in Vietnam.,

The Company’s fiscal year: begins on 01 January and ends on 31 December annually.

Applicable accounting standards

The Company applies the Vietnamese Accounting Standards and system as stipulated in Circular No.
99/2025/TT/BTC dated 27/10/2025 issued by the Ministry of Finance, the accounting standards promulgated by
the Ministry of Finance, and related amendments, supplements, and implementation guidance documents.

The Company applies the scope of regulation as prescribed in Article 2 of Circular No. 09/2025/TT/BTC dated
27/10/2025 issued by the Ministry of Finance, which provides guidance on bookkeeping, preparation, and
presentation of financial statements. This Circular does not apply to the determination of the Company's tax
obligations to the State budget.

Statement on compliance with accounting standards and regimes

The Company applies Victnamese accounting standards and standard guidance documents issued by the State.
Financial statements are prepared and presented in accordance with all provisions of each standard and circular
guiding the implementation of standards and currently applied accounting regime.




CITY AUTO CORPORATION
No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City.

Consolidated Financial Statements
Accounting period from 01/01/2026 to 31/03/2026

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the consolidated financial statements

Legal Basis for the Preparation of Consolidated Financial Statements

- Accounting Standard No. 07 — Investments in Associates

- Accounting Standard No. 08 — Interests in Joint Ventures

- Accounting Standard No. 11 — Business Combinations

- Accounting Standard No. 25 — Consolidated Financial Statements and Accounting for Investments in
Subsidiaries

- Circular No. 202/2014/TT-BTC dated 22 December 2014 issued by the Ministry of Finance, providing
guidance on the preparation and presentation of consolidated financial statements.

Basis of Preparation of Consolidated Financial Statements

The consolidated financial statements comprise the separate financial statements of the Parent Company and its
subsidiaries (the “Group”) for the fiscal period ended 31 March 2026.

Subsidiaries are fully consolidated from the acquisition date, which is the date the Group obtains actual control
over the subsidiary, and continue to be consolidated until the date such control ceases.

The financial statements of the parent company and its subsidiaries used for consolidation are prepared for the
same accounting period and consistently apply the same accounting policies.

Intercompany balances in the balance sheet, intercompany income and expenses, and unrealized gains or losses
arising from intra-group transactions are fully eliminated.

Non-controlling interests represent the portion of profit or loss and net assets of subsidiaries not attributable to !"'/ «
the Group and are presented separately in the consolidated income statement and within equity in the consolidated (

balance sheet.

Changes in the Group’s ownership interest in a subsidiary that do not result in a loss of control are accounted for \\f’;\
as equity transactions in retained earnings. Y%

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The following are the significant accounting policies applied by the Company in preparing financial statements:

Estimates

The preparation of financial statements in conformity with Vietnamese Accounting Standards, Vietnamese
Accounting System and prevailing accounting regulations in Vietnam requires management to make estimates
and assumptions that affect the reported amounts of assets, liabilities and disclosures of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and short-term, highly liquid investments that
are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in
value.

Principles for recording trade receivables and other receivables

Receivables in financial statements represent the book value of account receivables, other receivables and
provision for doubtful debt.

Provision for doubtful debt illustrates the potential loss as the result of the amounts owed by customer which, are
considered to be doubtful of collection at the balance date. Increase or decrease of the provision account reflects
on administration expenses in the year.




CITY AUTO CORPORATION
No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City.

Consolidated Financial Statements
Accounting period from 01/01/2026 to 31/03/2026

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the consolidated financial statements

Principles for inventories

Inventories are stated at the lower of cost and net realizable value. Cost comprises direct materials and where
applicable, direct labor costs and those overheads that have been incurred in bringing the inventories to their
present location and condition. Cost is calculated using the weighted average method. Net realizable value
represents the estimated selling price less all estimated costs to completion and costs to be incurred in marketing,
selling and distribution.

Method of determining inventory value

The Group calculates inventory value using the weighted average method. For goods such as automobiles, the
export price is determined using the actual identification method.

Inventory Accounting Method

The Group uses the perpetual inventory method to account for inventory.

Provision for devaluation of inventory

Provision for devaluation of inventories is made for the expected loss in value due to possible diminution in value
of supplies, finished products and inventory owned by the enterprise based on reasonable evidence of an
impairment at the balance sheet date. The increase or decrease in the provision for devaluation of inventories.is_
recorded in the cost of goods sold during the period. 603X\

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less accumulated depreciation. The cost of purchased tangible fixed asdels
comprises its purchase price and any directly attributable costs of bringing the assets to its working condition ajd O
location for its intended use. /
A
Tangible fixed assets and intangible fixed assets are depreciated using the strai ght-line method over their cstﬁn@é@"\/\/
useful lives and accordance with the provisions of the Circular No.45/2013/TT-BTC dated 25 April 2013 and e
Cireular No.147/2016/TT-BTC dated 13 Octorber 2016 issued by the Ministry of Finance about promulgating the

regnlation on management, use and depreciation of fixed assets. Estimated times useful lives as follows:

Assets Year(s)
Building, structures 25

Machineries, equipments 05-06
Transportations, transmit instruments 05-06
Office tools, equipments 03 -05

Finance leased fixed assets

Finance leased fixed assets are presented at their cost less accumulated depreciation. The cost of finance leased
fixed assets is recognized at the fair value of the leased asset or the present value of the minimum lease payments
(whichever is higher), plus any directly attributable initial costs related to the finance lease transaction.

The company calculates and depreciates fixed assets periodically as production or business expenses, based on a
consistent depreciation policy in line with the depreciation policy for assets of the same type owned by the
company. If it is uncertain whether the company will have ownership of the leased asset at the end of the lease
term, the leased asset will be depreciated over the lease term if the lease term is shorter than the asset's useful life.

Intangible fixed assets and amortization
Land Use Rights

Land use rights are initially recorded at their purchase price and any costs directly attributable to bringing the
asset to its intended use. Indefinite land use rights are not amortized.

10



CITY AUTO CORPORATION
No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City.

Consolidated Financial Statements
Accounting period from 01/01/2026 to 31/03/2026

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the consolidated financial statements

Software

Computer software is initially stated at purchase price and amortized on a straight-line basis over its estimated
useful life of 03 — 05 years.

Recognition Principles for Financial Investments
Investments in joint ventures, and associates

Investments in joint ventures, and associates are presented using the equity method in the consolidated financial
statements.

Investments in other entities

Investments in other entities refer to investments in equity instruments of other entities in which the Company
does not have control, joint control, or significant influence over the investee. These investments are initially
recognized at cost. Subsequently, the Board of Management reviews ail such investments at year-end to determine
if a provision for impairment should be recorded.

A provision for impairment of investments in other entities is made at the end of the financial year when there is

a decrease in the value of such investments. The provision is calculated based on market value, if such value can

be reliably determined. If the market value cannot be reliably determined, the provision is based on the losses B

incurred by the investee. //(3/5/{‘1 sty
™

The difference between the provision recognized at the end of the current financial year and that of the prior year, /y CONG ™
is recognized as an increase or decrease in financial expenses during the year. The reversal ofa provision is 1imite(‘i||/ S|
to the original carrying amount of the investment.

Prepaid expenses \“ -

Prepaid expenses at the Group include actual expenses that have been incurred but are related to the operating
results of multiple accounting periods.

The calculation and allocation of prepaid expenses into business operation expenses for each accounting period
are based on the nature and extent of each type of expense lo determine a reasonable method and basis of
allocation.

Allocation:

- Short-term prepaid expenses: allocated within 12 months;
- Long-term prepaid expenses: allocated over a period of more than 12 months.

Business Combinations and Goodwill

Business combinations are accounted for using the purchase method. The cost of a business combination includes
the fair value, at the acquisition date, of the assets exchanged, liabilities incurred or assumed, and equity
instruments issued by the acquirer in exchange for control of the acquiree, as well as any directly attributable costs
of the business combination. Identifiable assets, liabilities, and contingent liabilities of the acquiree that mect the
recognition criteria in a business combination are recognized at their fair value as of the acquisition date.

Goodwill arising from a business combination is initially recognized at cost, representing the excess of the cost
of the business combination over the acquirer's share of the fair value of the identifiable assets, liabilities, and
recognized contingent liabilities of the acquiree. If the cost of the business combination is less than the fair value
of the net assets of the acquiree, the difference is recognized immediately in the consolidated income statement.
Afier initial recognition, goodwill is measured at cost less accumulated amortization. Goodwill is amortized on a
straight-line basis over its estimated useful life, which is ten (10) years. Periodically, the parent company must
assess the impairment of goodwill in its subsidiaries. If there is evidence that the impairment loss on goodwill
exceeds the annual amortization amount, the impairment is recognized in full in the period it occurs.

11



CITY AUTO CORPORATION
No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City.

Consolidated Financial Statements
Accounting period from 01/01/2026 to 31/03/2026

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the consolidated financial statements

Liabilities
Liabilities are recorded at original cost and not lower than the payment obligation.

Liabilities shall be classified into trade payables, inter-company payables and other payables depending on the
nature of transactions and relationship between the Group and debtors.

Liabilities must be kept records in detail according to payment schedule, creditor, type of original currency
(inchuding revaluation of liabilities payable which satisfying the definition of monetary assets denominated in
foreign currencies) and other factors according to requirements of the enterprise.

At the reporting date, if it is evident that there is an unavoidable loss, an amount payable shall be recorded
according to prudent principle.

Salary and salary deductions

Salaries are calculated and recognized in expenses during the period in accordance with labor contracts. The
Group accrues social insurance, health insurance, unemployment insurance, and trade union fees based on
contractual salaries at the prescribed rates.

Accerued expenses

Accrued expenses are recognised for amount to be paid in the future for goods and services received, whether or
not billed to the Group. )

Loans and finance lease liabilities Y N\

The Group accounts in detail and monitors each loan subject, each debtor, each loan contract and each type: of

loan asset. In case of loans or debts in foreign currency, accountants must track details of the original cmrencyj']_"()

Classification of loans and finance lease liabilities:

- Amounts due within the next 12 months from the date of the financial statement are classified as short—té@/
loans and financial lease liabilities. =

- Amounts with repayment periods longer than 12 months from the date of the financial statement are classified
as long-term loans and financial lease liabilities.

Interest expenses

Interest expenses are recorded as expenses in the period in which they are incurred, unless they are capitalized
according to regulations.

Interest on loans directly related to the purchase and construction of fixed assets in the period before completion
and use will be added to the asset's original price. Interest on other loans is recorded as a financial expense as soon
as it is incurred.

Principles of equity recognition

Owner's investment capital is recorded according to the owner's actual contributed capital. Profit after corporate
income tax is managed and distributed according to the provisions of the Group's charter.

Profit division:

Net profit after corporate income tax can be distributed to shareholders after approval by the general meeting of
shareholders and after setting aside reserve funds according to the Company's Charter and Vietnamese legal
regulations.

The Group allocates the following provisions from its after-tax net profit as per the proposal of the Board of
Directors and approved by the shareholders at the General Meeting of Shareholders:

Investment and development fund: This fund is set aside to serve the expansion of operations or in-depth
investment of the Group.

12



CITY AUTO CORPORATION
No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City.

Consolidated Financial Statements
Accounting period from 01/01/2026 to 31/03/2026

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the consolidated financial statements

Bonus and welfare fund: This fund is set aside to reward, encourage materially, bring common benefits and
improve employee welfare, and is presented as a liability on the balance sheet.

Dividends are recognized as a liability on the financial statements after being approved by the General Meeting
of Shareholders and announced by the Group's Board of Directors.

Revenue recognition

Revenue is recognised when the outcome of such transactions can be measured reliably and it is probable that the
economic benefits associated with the transactions will flow to the Group. Following conditions of specific
records must also be met when recorded sales:

Revenuie from the sales of goods is recognized when all five (5) Sfollowing condition are satisfied:

a) The Group has transferred to the buyer the significant risks and rewards of ownership of the goods;

b) The Group retains neither continuing managerial involvement to the degree usually associated with ownership
nor effective control over the goods sold;

¢) The amount of revenue can be measured reliably;

d) It is probable that the economic benefits associated with the transaction will flow to the Group; and

¢) The costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue from rendering of services shall be recognized when all of the following conditions are satisfied:
a) The amount of revenue can be measured reliably;

b) The Group received or shall probably receive the economic benefits associated with the transaction;

¢) The completed work may be determined at the time of the report; /.S
d) Incurred costs for the transaction and the costs to complete the transaction of providing such services may be { <

determined reliably. (
\*\ 11y
Principles for recording cost of goods sold \ % Q\’ ITY /
. . i i T\
Cost of goods sold reflects the cost value of products, goods and services sold during the period. Cost is recorded Q‘»;
at the time the transaction occurs or when there is a relatively certain possibility that it will arise in the future, Mj:@ ;

regardless of whether money has been spent or not. Cost of goods sold and revenue are recorded simultaneously ”
according to the matching principle.

Revenue from financial activities
Financial income includes earnings from the company's financial activities, such as:

- Interest from deposits and loans

- Exchange rate differences

- Interest from investments in financial instruments

- Dividends from investments

- Interest from investments in securities or other financial assets
- Income from financial investments made by the Group

Revenue arising from interest, royalties, dividends, profit distribution, and other financial activity income is
recognized when both of the following conditions are met:

- The revenue can be measured reliably;
- It is possible to obtain economic benefits from that transaction.

Financial expenses
Financial expenses are the costs that a company must incur related to financial activities, including:

- Expenses the Group must pay for loans, including bank interest, interest from credit institutions, or loans from
other external sources.

- Exchange rate differences

- TInsurance costs related to assets and financial instruments that the Group is using.

- Costs of issuing shares, bonds, or other financial instruments.

- Other financial-related expenses.

13



CITY AUTO CORPORATION
No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City.

Consolidated Financial Statements
Accounting period from 01/01/2026 to 31/03/2026

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the consolidated financial statements

Financial expenses must be recognized when incurred, meaning when there is a commitment or when the company
fulfills its financial obligations. These financial expenses must be recognized on an accrual basis in the income
statement.

' Recording expenses

Expenses are recorded according to actually incurred and commensurate with revenue.

Related parties

Related parties are entities or individuals, directly or indirectly through one or more intermediaries, that have
control over or are controlled by the Group. Affiliated parties, individuals, either directly or indirectly holding
voting rights, and those having significant influence over the Group, as well as key management personnel such
as the Executive Board, Board of Directors, Supervisory Board, close family members of these individuals or
related parties, or companies affiliated with these individuals, are also considered related parties. In considering
each relationship between related parties, the nature of the relationship is emphasized rather than the legal form.

Segment Report

A business segment is a distinguishable component that participates in the production or provision of products or

gervices and has risks and economic berefits that are different from those of other business segments. ~.
760 N
A geographical segment is a distinguishable component that participates in the production or provision of products~"¢ \
or services within a specific economic environment and has risks and economic benefits that are different fromy o ol

those of business segments in other economic environments.

AN \®
The application is carried out in accordance with Accounting Standard No. 28 and Circular No. 20/2006/TT—BT9T0 ) *
dated 20 March 2006, issued by the Ministry of Finance. //é-‘,
o S
Determining Fair Value when Preparing Financial Statements 3 & >

The Group does not determine fair value because Circular 210/2009/TT-BTC dated 06 November 2009, issugd
by the Ministry of Finance, and the current regulations do not provide guidance on determining the fair value of

financial assets and financial debt instruments.

Earnings per share

Basic earnings per share are calculated by dividing the after-tax profit allocated to shareholders who own common
shares of the Company after making allowances for bonus and welfare funds by the weighted average number of
common shares in circulation during the period.

Diluted earnings per share are calculated by dividing the after-tax profit attributable to shareholders owning the
Company's common shares (after adjusting for interest recognized during the period of the convertible bonds) by
the amount weighted average number of common shares outstanding during the period and weighted average
number of common shares that would be issued in the event that all potential common shares are dilutive converted
into common shares.

Taxation
The Group records and reports taxes based on the documents and invoices arising during the period;

Corporate income tax reflects the total amount of tax payable for the current period. The current tax payable is
caleulated based on the taxable income for the period. Taxable income differs from the net profit presented in the
income statement because taxable income does not include income or expenses that are taxable or deductible in
other years (including carried-forward losses, if any), and also excludes non-taxable or non-deductible items.

The determination of tax liability for each type of tax is conducted in accordance with the relevant tax laws and
the Tax Administration Law. The final tax payable amount will be determined by the tax authorities upon
examining The Group's tax settlement.

14



CITY AUTO CORPORATION

No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City.

Consolidated Financial Statements

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the consolidated financial statements

IV. ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE BALANCE SHEET

1. CASH AND CASH EQUIVALENT

Cash on hand

VND

Cash in bank

VND

Cash equivalents

Saving accounts having under-3-months ferm
Total

2. SHORT-TERM TRADE RECEIVABLES

New City Group Joint Stock Company
Other short-term trade receivables
Total

Accounting period from 01/01/2026 to 31/03/2026

31/03/2026 01/01/2026
~ VND ~ VND
909,783,561 3,189,247,874
909,783,561 3,180,247,874
28,111,252,697  94,577,966,724
28,111252,607  94,577,966,724
67,750,000,000  67,750,000,000
67,750,000,000  67,750,000,000
96,771,036,258  165,517,214,598
A / cONG 1
31/03/2026 01/012024/S/ 2 o
B ” c8 PHE
VND \(}1’[“! Al
317,991,486,985 350,886, 842,678 ¢

 477,861,550,932
795,853,037,917

In which, trade receivables are related parties: detailed in Note VIL.OI

3. SHORT-TERM ADVANCES TO SUPPLILRS

Minh Long Co., Ltd

Trend Motor Viet Nam Co., Ltd

New City Group Joint Stock Company
Other short-terim advances to suppliers
Total

31/03/2026

VND

102,668,956,816

102,792,118,832
59,294,836,299

21,624,813,905
286,380,725,852

.(f
567,006,778,384 \”no e

917 ,893,621,062

01/01/2026

VND

1105,316,735,795

184,593,763,200
35,587,880,504

40,991,454,226

366,489,833,725

In which, advances to suppliers are related parties: detailed in Note V1.01
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CITY AUTO CORPORATION
No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City.

Consolidated Financial Statements
Accounting period from 01/01/2026 to 31/03/2026

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the consolidated financial statements

4. OTHER RECEIVABLES

Short-term other
receivables
Receivable of support
from major suppliers
Dason Group Joint
Stock Company

Daf Group
Corporation

Other deposits

New City Group Joint
Stock Company
Advances to
employees

Other short-term
receivables
Long-term other
receivables

Deposit for New City
Group Joint Stock
Company

Other deposits

Other short-term
receivables

Total

5. SHORTAGE OF ASSETS AWAITING RESOLUTION

Inventories at

HCM warehouse
Inventories at

Vung Tau warehouse
Total

31/03/2026 01/01/2026
B ~ Value __Prn_visim:] 7 B . V_nl_u: - —-_ Provision
) _ VND ~_¥ND _VND ~VND
747,137,731,579 - 613,337,253,027 -
90,929,814,093 - 80,829,184,404 -
99,800,000,000 - 99,300,000,000 -
160,885,786,301 - 154,700,000,000 B
14,106,938,663 - 24,299,018,836 -
185,492,348,381 - 47,411,853,064 -
16,889,568,405 - 17,651,952,064 -
179,033,275,736 - 188,645,244,659 -
331,329,199,677 - 311,679,244,367 -
246,080,000,000 - 226,082,000,000 -
60,111,583,293 - 60,431,583,293 -
25,137,616,384 - 25,165,661,074 -
1,078,466,931,256 - 925,016,497,394 N
In which, other receivables are related parties: detailed in Note VLO1
31/03/2026 01/01/2026
A_mquﬁi* Value . __ Amount _Value
—mee o VI — S VYND
- 99,197,368 - 99,197,368
: 1,430,660 g -
100,628,008 99,197,368
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CITY AUTO CORPORATION

No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City.

Consolidated Financial Statements
Accounting period from 01/01/2026 to 31/03/2026

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the consolidated financial statements

6. INVENTORIES

31/03/2026 01/01/2026
Historical cost Provision Historical cost B Pl'OV;viSiO-lil»v
B ~ VND ~_VND VND VND
Instruments, tools 1,155,298,908 - 1,160,412,520 -
Siosts o 16,847,451,467 . 13A473,068,682 .
work-in-process
Merchandises _ B88,381,694,956 (4,309,618,594) 870,904,699,992 1(4,309,618,594)
Total _ 90_61_38{,_‘115_,%31 B ”_(4,?3091(Ll>8,5_24)7 ~ 885,538,181,194 (4,309,618,594)
Details of Merchandises:
31/03/2026 01/01/2026
I-]istm‘ic:ul cost_-_ PI'O\’iSiD-l‘lﬂ His.éo-rical cost_ _. ) - __ l“)_l_‘()V_iSi(E_l-
) _VND VND ~_VND - ~_VND
Vehicles 800,881,252,458 - 776,736,719,777 -
Spare parts, accessories  87,500,442,498 (4,309,618,594) 194,167,980,215 (4,309,618,594) |
Total ~ 888,381,694,956 (4,309,618,594) 870,904,699,992 (4,309,618,594)

The inventory consists of new vehicles of various types used as collateral for loans detailed in Note IV.19.

7. PREPAID EXPENSLES

Short-term prepaid expenses
Instruments, tools used

Other short-term prepaid expenses
Long-term prepaid expenses
Instruments, tools used

Other long-term prepaid expenses
Total

31/03/2026

~VND
6,160,002,306
1,558,815,783
4,601,186,523
15,149,888,399
5,919,805,816
~9,230,082,583
21,309,890,705

01/01/2026

VND
7,873,046,360
2,494,615,092
5,378,431,268
16,527,342,895
8,168,234,765
8,359,108,130
24,400,389,255
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CITY AUTO CORPORATION
No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City.

Consolidated Financial Statements
Accounting period from 01/01/2026 to 31/03/2026

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the consolidated financial statements

9. FINANCE LEASED FIXED ASSETS

HISTORICAL COSTS
As at 01/01/2026
As at 31/03/2026

ACCUMULATED DEPRECIATION
As at 01/01/2026

Depreciation during the period

As at 31/03/2026

RESIDUAL VALUE
As at 01/01/2026

As at 31/03/2026

10. INTANGIBLE FIXED ASSETS

HISTORICAL COSTS
As at 01/01/2026
As at 31/03/2026

ACCUMULATED AMORTIZATION
As at 01/01/2026

Amortization during the period

As at 31/03/2026

RESIDUAL VALUE
As at 01/01/2026

As at 31/03/2026

Maclflnerles, Total
_equipments -
__¥YNb = VND
6,137,445,000 6,137,445,000
6,137,445,000 6,137,445,000
1,355,064,841 1,355,004,841
189,015,516 189,015,516
1,544,080,357 1,544,080,357
4,782,380,159 4,782,380,159
4,593,364,643 4,593,364,643
L l}smg Software Total
rights _
VND VND VND
101,945,275,724  6,206,661,822  108,151,937,546
101,945,275,724  6,206,661,822  108,151,937,546
- 4,241,964,544 4,241,964,544
- 199,995,558 199,995,558
- 4,441,960,102 4,441,960,102
CI0L945275,724  1,964,697,278 _103,909,973,002
101,945,275,724  1,764,701,720 _ 103,709,977,4dd

Historical cost of intangible assets at the end of the period has been fully depreciated but still in use:

VND 1,736,450,000.

11. CONSTRUCTION IN PROGRESS

Showroom construction costs
Total

31/063/2026 01/01/2026

- 7l>—listuric~almc_ost Historical cost
~____VND _____¥ND
1,282,672,448  1,282,672,448
1,282,672,448 1,282,672,448
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CITY AUTO CORPORATION
No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City.

Consolidated Financial Statements

Accounting period from 01/01/2026 to 31/03/2026

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the consolidated financial statements

12. FINANCIAL INVESTMENTS

a) Investments held to maturity

Short-term
investments held to
maturity

Saving accounts
having upper
3-months under
[-year term
Long-term
investments held to
maturify

Bao Long Land
Corporation (*)
Total

31/03/2026
Historical cus-t._ i Book value
VND VND
10,400,000,000  10,400,000,000
10,400,000,000  10,400,000,000
59,890,000,000  59,890,000,000
59,800,000,000  59,890,000,000
~70,290,000,000  70,290,000,000

01/01/2026
tﬁs?uricnl cost B()ok vnluc-
VND VND
10,400,000,000  10,400,000,000
10,400,000,000 10,400,000,000
50,890,000,000  59,890,000,000
19700y
59,800,000,000 59,890 oo&egﬁﬁ. N
70,290,000,000  70,290,0000600 "

PHAN

(*) The investment under the entrusted investment contract No. 1012/2024- HDUTDT/VTT-BLC ’dpﬁqﬁ*o i

10/12/2024 between VW Tan Thuan Joint Stock Company and Bao Long Land Corporation. The entrusted /
amount is VND 59,890,000,000; the entrustment term is 84 months from the date of transferring the entruste ,d/
investment capital; the profit rate will be determined annually;
termination of the contract.

b) Investments in equity of other entifies

Investments in joint-
ventures, associates
Auto Di An Binh Duong
Joint Stock Company
Investments in equity
of other entities
Dasonmotors
Corporation

Cua Lo Golf Resort

Minh Long Company
Limited

New City Rent A Car
Corporation

Total

31/03/2026

Boolk value
VND
26,742,090,143
26,742,090,143
271,733,365,233
83,983,365,233
105,000,000,000

54,000,000,000

28,750,000,000

98 475 45’%,376

Reasonable
value

VND

the entrusted capital will be returned upomﬂx

—

01/01/2026

Reasonable
Book value
valuie

VND

VND

26,137,637,972
26,137,637,972
245,333,365,233
83,083,365,233
78,600,000,000
54,000,000,000

28,750,000,000

271,471,003,205
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CITY AUTO CORPORATION
No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City.

Consolidated Financial Statements
Accounting period from 01/01/2026 to 31/03/2026

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the consolidated financial statements

FINANCIAL INVESTMENTS (Continued)

Detailed information about investments in equity of other entities from the Company:

Establishing and Main Interest  Right vote
working place business rate rate

Investments in joint-ventures, associates
Auto Di An Binh D Joint . .

uto DY An BIny DUOng JOIE - pyi Ay Ward, HCM City Car Dealer 2000%  20.00%
Stock Company

[nvestments in equity of other entities

Dasonmotors Corporation Tan Thuan Ward, HCM City Car Dealer 8.25% 8.25%
a Lo Ward, Nghe A Activities of spor
Cua Lo Golf Resort Cua ' o Ward, Nghe An ctivities of sports 5.09% 5.09%
Province clubs
Minh Long Company . . :
o Tan Thuan Ward, HCM City Car Dealer 18.00% 18.00%
Limited
Cit car 3
e Gty e, =T Cau Ong Lanh Ward, HCM City Car Dealer 11.50% 11.50%
Corporation . - S 7 S
13. GOODWILL
31/03/2026 01/01/2026
. wn v
Goodwill arises upon consolidation 141,527,923,950 141,527,923,950
Allocated goodwill ) _82_,0‘12_,1_4_6_?66_4 - 78,473,948,563
Total 159,515,777,286  63,053,975,387
14. SHORT-TERM TRADE PAYABLES
31/03/2026 01/01/2026
Value Payable Value Payable
amount ) — amount
VND ~_VND _VND - ~ VND

Hyundai Thanh Cong

Viet Nam Auto 57,136,205,278 57,136,205,278 26,786,060,213 26,786,060,213
Joint Venture JSC
Auto Di An Binh
Duong ISC
Trend Motor

Viet Nam Co., Ltd

Others  141,749,137,985 141,749,137,985 101,006,197,309 101,006,197,309
Total ~ 335,898,977,496 335,898,977,496  155,298,616,426 155,298,616,426

31,794,325,366 31,794,325,366 23,713,055,978 23,713,055,978

105,219,308,867 105,219,308,867 3,793,302,926 3,793,302,926

In which, trade payables are related parties: detailed in Note V101

21



CITY AUTO CORPORATION
No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City.

Consolidated Financial Statements
Accounting period from 01/01/2026 to 31/03/2026

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the consolidated financial statements

15. PREPAYMENTS FROM CUSTOMERS

31/03/2026 01/01/2026
i _ VND VND
Short-term prepayments from customers
VW Sai Gon Auto Co., Ltd 824,738,451 20,839,686,602
Other short-term prepayments from customers 27,479,034,844 51,313,911,364
Total 128,303,773,295 72,153,597,966
In which, prepayments from customers are related parties: detailed in Note VLOI
16. TAX AND OTHER RECEIVABLES FROM THE STATE/PAYABLES TO THE STATE
31/03/2026 01/01/2026
e TN
a) Receivables Ay ("‘ﬁ
Deductible VAT 31,300,740,980 25,583,617{%&93 \“-;,‘
Corporate income tax 1,296,769,478 160,187' Zgl J*)
Personal income tax 156,772,105 13,52%97‘150/5,
Total ~32,754,282,563 25,757,330,0: V\\\//f
- DT W/
b) Payables =
VAT payable 5,210,659,201 4,172,125,777
Corporate income tax 317,719,058 12,472,832,000

Personal income tax 313,223,113 679,114.971

Total 5,841,601,372  17,324,072,748

The determination of the Company’s tax obligations is based on prevailing tax regulations. However, these
regulations are subject to change from time to time, and the final determination of corporate income tax is subject
to examination by the competent tax authorities.

17. SHORT-TERM ACCRUED EXPENSES

01/01/2026

31/03/2026

] VND __VND
Training expenses payable to Ford Vietnam 862,005,792 1,843,429,450
Loan interest expenses = =
Brokerage fees 319,025,833 409,482,309
Other shoit-term accrued expenses 13,050,758,459 12,554,951,629
Total 14,231,790,084 14,807,863,388

In which, accrued expenses are related parties: detailed in Note VL.OI
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CITY AUTO CORPORATION

No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City.

Consolidated Financial Statements
Accounting period from 01/01/2026 to 31/03/2026

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the consolidated financial statements

18. OTHER PAYABLES

Other short-term payables

Excess of assets awaiting resolution
Union fees, compulsory insurance

New City Group Joint Stock Company
Payables on dividends and shared profits
Other short-term payables

Other long-term payables

Other long-term payables

Total

In which, other payables are related parties:

detailed in Note V1.01

31/03/2026
VND
61,129,311,241
698,877,235
4,166,120,909
2,176,527,600
4,826,241,484
49,261,544,013
3,500,000,000
13,500,000,000

64,629,311,241

01/01/2026

_ __VND
66,214,205,659
696,700,105
3,787,997,933
2,583,668,300
4,826,241,484
54,319,597,337
5,950,000,000
5,950,000,000

72,164,205,659
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CITY AUTO CORPORATION

No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City.

Consolidated Financial Statements
Accounting period from 01/01/2026 to 31/03/2026

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the consolidated financial statements

OWNERS' EQUITY (continue)

Shares:

Number of shares registered to issue
Number of shares sold to the public

Common shares

Number of shares repurchased

Number of outstanding shares

Common shares

Face value of outstanding shares: VND/share

Non-controlling interests:

Capital contributed by non-controlling shareholders
Profit distributed to non-controlling shareholders
Dividend distributed to non-controlling shareholders
Appropriation to bonus and welfare fund

Profit reallocation resulting {rom share transfer
Other adjustments

Total

21. OFF BALANCE SHEET ASSETS

Current period

95,653,859
95,653,859
95,653,859
95,653,859
95,653,859

10,000

31/03/2026
VND
87,502,000,000
12,201,236,003
(10,771,615,391)
125,282,752
(3,136,284,405)
(421,298,840)

Bad debts written off 53
Total 53

31/03/2026

VND
56,110,813
56,110,813

01/01/2026

85,499,320,119

Previous period

Reason for write-off

VND

5,356,110,813 Unrecoverable

5,356,110,813

41
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CITY AUTO CORPORATION
No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City.

.,

Consolidated Financial Statements
Accounting period from 01/01/2026 to 31/03/2026

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the consolidated financial statements

V. ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE INCOME STATEMENT
1. NET REVENUE FROM SALES AND SERVICES RENDERED

Revenue {rom sales and services rendered
Revenue from sales of merchandises
Revenue from from service rendered

Total

Revenue deductions
Sales discount

Sale returns

Total

Net revenue from sales and services rendered

In which, revenue from related parties: detailed in Note VI.01

2. COST OF GOODS SOLD

Cost of merchandises sold - Car

Cost of merchandises sold - Spare parts
Cost of service rendered

Total

3. FINANCIALINCOME

Interest on saving accounts

Interest on deposits, loans

Interest on deferred payment, payment discount
Total

Quarter 1
currenft year
VND

1,864,385,211,160
09,939,769,205
1,964,324,980,365

49,770,650,672
49,770,650,672

1,914,554,329,693

Quarter |

previot

1S yen 1t
VND

2,012,279,979,629
104,390,867,534
2,116,670,847,163

8,1

81,818

106,130,487,718
106,138,669,536

2,010,532,177,627

Quarter 1
current year
e VND
1,727,531,775,366
21,870,628.455
55?289,5_65,79_&

1,804,688,969,619

Quarter I
current year
VND
1,054,680,866
27,822,842,898
5,949,702
28,883,473,466

In which, financial income tfrom related parties: detailed in Note VL.O1

Qu

previot

N I
T Lk
o v 1;0/;5;/_{

|
607,

N

L

TY .

Yy

N O

. i) 1

arfel”
1Syear

VND

1,817,029,759,481
25,280,639,856
50,545,920,649
1,892,856,319,986

Qu

arter |

l)l'()ViOllS ycar

360,5

VYND
68,768

35,334,259,658

8,6

06,920

35,703,435,346
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CITY AUTO CORPORATION

No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City.

Consolidated Financial Statements
Accounting period from 01/01/2026 to 31/03/2026

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the consolidated financial statements

4. FINANCIAL EXPENSES

Loan interest
Realised foreign exchange loss
Total

Quarter |

current year
] VND
45,943,710,090

45,943,710,090

[u which, financial expenses from related parties: detailed in Note VL.O1

5. SELLING EXPENSES

Wage expenses

Depreciation and amortization expenses
Outsourcing services expenses

Other expenses

Total

6. GENERAL ADMINISTRATION EXPENSES

Wage expenses

Administrative materials expenses
Depreciation and amortization expenscs
Allocated goodwill

Outsourcing services expenses

Other expenses

Total

Quarter |
current year

VND

27,560,247,891

3,685,916,798
24,619,285,524
9,011,712,215
64,877,162,428

Quarter [
_currcnf year
__VND
13,985,094,343
1,458,251,146
2,223,210,227
3,538,198,101
9,543,913,868
3,460,401,925
34,209,069,610

Quarter [
previous year
- VND
46,592,782,700
14,029,163
46,606,811,863

Quarter |
previous year
__VND
31,636,292,554
3,661,058,087
18,624,313,279
134,336,2 32,386

88,257,896,306

Quarter 1
previous year
___VND

14,390,049,516
1,440,884,693
2,524,084,074
3,538,198,101
10,538,982,463
2,830,093,098
35,262,291,945
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CITY AUTO CORPORATION

No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City.

Consolidated Financial Statements

Accounting period from 01/01/2026 to 31/03/2026

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the consolidated financial statements

7. PROFIT FROM OTHER ACTIVITIES

Quarter

current year

Quarter {
previous year

VND VND
Other income
Gain from fixed assels disposed 2,297,809,124 655,394,512
Support from major suppliers 7,640,010,753 17,052,654,030
Other income B 825,605,489 2,220,407,052
Total 10,763,425,366 19,928,455,594
Other expenses
Loss from fixed assets disposed - 27,168,982
Fines 43,538,269 133,815,059
Other expenses 318,686,917 95,859,346
Total 362,225,186 256,843,387
1505\
Profit trom other activities _:laq_ﬁg_l_ﬂg,l?ﬂ_ o 1_9,9’11,212*12_@{‘*0
HAN | \
8. EXPENSES BY NATURE \UTO/,/
Quarter | Quarter | .\“\;\
B _current year _qu\'_ious_:\@l/ﬁy
v~ VND
Raw materials, materials expenses 1,750,860,654,967  1,892,856,319,986
Wage expenses 41,545,342,234 46,026,342,070
Depreciation and amortization expenses 0447325126 6,185,142,161
Outsourcing services expenses 89,449,765,190 290,163,295,742
Other expenses 12472,114,140  42,145,408,278
Total 1,903,775,201,657  2,016,376,508,237
9. FARNINGS PER SHARE
Quarter 1 Quarter I
_current year previous year
~__VND VND
Net profit after corporate income tax 2,944,657,835 2,243,311,358
Increasing or (decreasing) adjustments B -
Profit allocated to shareholders owning 2,044,657,835 2,243,311,358
common shares
l’VEi_g/ll‘Ed average of outstanding conmon shares during the 95,653,859 95,653,859
period ] B
Earnings per share 31 23
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CITY AUTO CORPORATION
No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City.

Consolidated Financial Statements
Accounting period from 01/01/2026 to 31/03/2026

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

These notes are an integral part of and should be read in conjunction with the consolidated financial statements

10. DILUTED EARNINGS PER SHARE

Qumtel I
cunenflem

VND
Profit allocated to shareholders owning common shares 2,944 657,835
Profit attributable to ordinary equily holders
after the adjustment of the diluted factors 2,944,657,835
from temporary deductible differences
Weighted - tstandi shares during 1l .
elg) ed average of outstanding common shares during the 05.653.859
period
Weighted aver f outstandi hares during the
Yeig 'e( '\w-amg.e 0 f’“ 'm‘( ing common shares during the 05,653,859
year after adjusting diluted factors
Diluted earnings per share 31

|
|

VI. OTHER INFORMATION
1. TRAN SACTIONS AND BALANCES WITH RELATED PARTIES

Quarter I
previous year
~VND
2243311,358

2,243,311,358

95,653,859

95,653,859

23

Rel'lted party Relationship

Board of Directors, Board of Management, Supervisory Board, and Chief Accountant

Mre. Tran Ngoc Dan Chairman of the Board of Directors
Mr. Tran Quang Tit Member of the Board of Directors
Mr. Phan Hoang Son Member of the Board of Directors
Mr. Tran Long Member of the Board of Directors
Mr. Tran Lam Member of the Board of Directors

Ms.
Ms,
Ms.
Ms.

Hoang Thi Thanh Hai
Do Thi Nhu Duyen
Tran Thi En

Truong Thi Hong Van Chief Accountant

Related parties are legal entities
Auto Di An Binh Duong Joint Stock Company
New thy (_noup Joint Stock Company

Associated company

During the year, the Company had following transactions with related parties:

Current year

Head of the Supervisory Board
Member of the Supervisory Board
Member of the Supervisory Board

Slm mg:, Key Managemem Members

PlEVlOllS year

VND VND
Auto Di An Binh Duong Joint Stock Company
Selling and providing services 65,777,158,122 107,396,763,551
Buy goods, receive services 88,241,508,044 90,516,849,562
Loan interest income - 228,296,716
Loan interest expense 30,984,012 -
New City Group Joint Stock Company
Selling and providing services 148,317,629,488 154,631,053,711
Buy goods, receive services 31,127,062,938 104,406,488,673
Loan interest income 110,308,386,700 16,822,398,788
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CITY AUTO CORPORATION
No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City.

Consolidated Financial Statements
Accounting period from 01/01/2026 to 31/03/2026

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

These notes are an integral part of and should be read in conjunction with the consolidated financial statements

TRANSACTIONS AND BALANCES WITH RELATED PARTIES (continue)

Salary and remuneration of BOD, BOM, Supervisory Board

Current year

Previous year

VND VND
Mr. Tran Ngoc Dan 60,000,000 60,000,000
Mr. Nguyen Dang Hoang 8,225,806 15,000,000 =TT
Mr. Tran Quang Tri 226,905,000 85,705,000 Ja S
Mr. Phan Hoang Son 15,000,000 15,000,000 '//"’7 CONG
Mr. Tran Long 5,000,000 IIS) o8 ek
Mr. Tran Lam 15,000,000 226,935,000l x| ~vrmer
Ms. Hoang Thi Thanh Hai 9,000,000 0,000,000 \2\U11 T A
Ms. Do Thi Nhu Duyen 9,000,000 9,000,000 &>\
Ms. Tran Thi En 9,000,000 9,000,000 NEHG
Related party balances at the balance sheet date were as follows:
— - 20N
31/12/2025 01/()1/202}%\@4\\
_____ I —— B A

VND Wi 1o
Auto Di An Binh Duong Joint Stock Company ITO 7
Short-term trade receivables 32.124,186,301 (),108,808,55’0‘ * {-_"?.f"
Short-term prepayments to suppliers - 58,355,;’_W
Other short-term receivables 4.767,130,686 8,634,91 1,§1y
Short-term trade payables (31,794,325,366) (23,7 13,()55,978)
Short-term advances {rom customers (757,484,347) -
Other short-term payables (1,500,000,000) -
New City Group Joint Stoclc Company
Short-term trade receivables 317,991,486,985 350,886,842,678
Short-term prepayments to suppliers 59,294,836,299 35,587,880,504
Other short-term receivables 185,492,348,381 47,411,853,064
Other long-term receivables 246,080,000,000 226,082,000,000
Short-term trade payables (23,088,091,398) (4,141,111,034)
Short-term advances from customers (716,150,000) -
Other short-term payables (2,176,527,600) (2,583,668,800)
Short-term accrued expenses (237,511,690) (182,834,380)

2. EVENTS OCCURRING AFTER THE REPORTING DATE

There are no significant events after the reporting period that require adjustment or disclosure in the financial

statements.
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CITY AUTO CORPORATION
No. 218 National Road 13, Hiep Binh Ward, Ho Chi Minh City.

Consolidated Financial Statements
Accounting period from 01/01/2026 to 31/03/2026

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the consolidated financial statements

3. INFORMATION ABOUT GOING CONCERN

The Board of Management affirm that the company is operating as a going concern and will continue its normal
business operations in the future. The Group has no intention, nor are there any decisions from regulatory
authorities, that would require it to cease pperations or significantly reduce the scale of its operations at the time
of preparing the financial statements. e

| .
N

= he10
Preparer > o Chief Accountant Depl;t_i General Director
Dinh Thi Thuy Trang Truong Thi Hong Van Tran Quang Tri

28 April 2026
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